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Cl PRIVATE INVESTMENT MANAGEMENT
AGCOUNT APPLIGATION

Thank you for investing with Cl Investments. Qur Private Investment Management platform has been designed to provide efficient and flexible investment solutions for high net worth investors.

Program minimums: $100,000 per fund unless you have achieved $250,000 in assets in your account, or belong to a Household Group with an aggregate asset value of $250,000.
Subsequent purchases: $5,000 (for existing funds)

PAC minimums: $5,000 per fund

Household Groups: Linking accounts of family members living in the same household is available provided that Household Group has an aggregate asset value of $250,000.

The Client Linking Agreement must be submitted to define your group.
HOW THE MANAGEMENT AND DEALER SERVICE FEES WORK

For Class E & EF, the management fee and operating expenses are calculated daily, and reflected in the net asset value of the fund. See the simplified prospectus or fund facts for specific
fund fees and further details.

For Class 0, we calculate and redeem the total client fee on a quarterly basis, which includes the management fee and the negotiated annualized Dealer Service Fee Rate, between 0-1.25%
and applicable taxes. See the simplified prospectus or fund facts for specific fund fees and further details.

Maintaining Your Account Balance: If the book value of your account falls below the program minimum, we may sell your securities and send you the proceeds or switch your
securities to other classes of the same fund. Cl Investments will contact your dealer and/or financial advisor before making the sale or switch.

1 PLAN INFORMATION

ACCOUNT TYPES Cl Account Number PLAN OPTIONS
O Non-Registered Plan (Open) [ Retirement Savings Plan (RSP) O Spousal RSP Transfer existing Open Account to a:
1 Locked-In Retirement Account (LIRA)*® [ Restricted Life Income Fund (RLIF)*¢ [ Prescribed RIF (PRIF)" [ PIM RSP Account
[ Retirement Income Fund (RIF) [ Spousal RIF [ Life Income Fund (LIF)**  *Attach the applicable Provincial/Federal addendum [ PIM Open Account
[ Restricted Locked-In RSP (RLSP)*® [ Locked-In Retirement Income Fund (LRIF)** *Applicable under approved provincial jurisdiction only [ Transfer existing RSP/LIRA to a
9G520 Series Funds are not eligible for these plan types RIF/LIF/LRIF/RLSP/RLIF
2 UNITHOLDER INFORMATION
PRIMARY UNITHOLDER/ANNUITANT INFORMATION Language Preference: LI English [IIFrench
Gender:
T Male
[T Female Surname First Name Middle Initial(s)
M. -
M. E-mail Address
TMiss
OMs. Street Address Apt. City Province Postal Code
&ior.
| | | |

Telephone (Home) Telephone (Business) Social Insurance Number Birth Date
O, O Joint Tenants with Right of Survivorship® O Tenants in Common* O In Trust For* *Note: Not applicable for Registered Products
OMrs. O Joint Tenants In Trust For* O Corporation* (Articles of Incorporation and Corporate Resolution Required)
T Miss O Contributing Spouse’s Information (For Spousal RSP Accounts only) OR 0O Joint Unitholder® OR O In Trust For Information™
M. O And* O And/or*
TDr.

| | | |
Surname First Name Middle Initial(s) Social Insurance Number Birth Date

MANDATORY FOR ALL NON-REGISTERED ACCOUNTS - To be completed by the primary unitholder and joint unitholder (if applicable)

The following question should be answered only by individual applicants.

Are you a U.S. resident for tax purposes (which includes a U.S. citizen)?
Primary Unitholder C0 Yes 0 No  Joint Unitholder (if applicable) I Yes OO No

If YES, provide a U.S. Taxpayer |dentification Number (TIN)

Primary Unitholder's U.S. TIN Joint Unitholder's U.S. TIN (if applicable)

THREE COPIES OF THIS APPLICATION ARE REQUIRED TO BE PRINTED AND SIGNED BY THE CLIENT
PART 1 - Cl COPY PART 2 - CLIENT COPY PART 3 - DEALER COPY



2 UNITHOLDER INFORMATION (cont'd)

If NO, and you are a temporary U.S. visitor, such as retirees or “snowbirds” and students, who spend considerable time vacationing in the U.S., you can make the following optional U.S. Visitor
Declaration:

Optional Temporary U.S. Visitor Declaration — check box if making this declaration:
Primary Unitholder CJ Joint Unitholder (if applicable) O

| certify that | am a resident of Canada. | further certify that any U.S. address, telephone number or standing instructions to transfer funds to an account maintained in the U.S. associated with
this account only exists or will arise only in the context of temporary visits that | make to the U.S. while | remain a resident of Canada and not, at any time, a resident of the U.S. for tax purposes
ora U.S. citizen. | agree to notify Cl Investments if events cause this certification to become false or misleading.

3 BENEFICIARY INFORMATION (Applicable for Registered Products Only)

| designate the person(s) named below, if then living, as beneficiary(ies) to receive the proceeds of the account upon my death. | hereby revoke any previous designation of beneficiary made by
me for this account. Unless otherwise indicated, at the time of my death the proceeds of my account shall be divided equally between the surviving beneficiaries. The share belonging to the
beneficiary(ies) who predeceases me shall be paid proportionally to the remaining beneficiaries.

Should all named beneficiary(ies) predecease me, the proceeds of the account will be paid to my Estate.

Last Name First Name & Initial(s) Relationship to Account Holder Social Insurance Number (SIN) Share %

Name of Trustee(s) appointed for minor beneficiary(ies) (except in Quebec)

CAUTION: This beneficiary and/or election of Spouse as Successor Annuitant is subject at all times to the laws applicable in the province or territory in which you reside. In addition, your
beneficiary designation may not automatically change as a result of any future marriage or marriage breakdown. It is your sole responsibility to ensure that the beneficiary designation or
election of Spouse as Successor Annuitant is permitted, effective and changed when appropriate. | understand that if | have completed the “election of Spouse as a Successor Annuitant” in
Section 8, the beneficiary designation above will only be effective if my spouse predeceases me or is not my spouse on the date of death. Designation of beneficiary by power of attorney is
not valid. In some circumstances the rights of the Annuitant’s spouse may override the beneficiary designation.

4 DEALER AND REPRESENTATIVE

Dealer Name Representative’s Name

Dealer Number Rep Number Telephone No. E-mail

| hereby declare that | used the original documents to verify the identity of the unitholder(s). | have made reasonable efforts to determine if the unitholder(s) is acting on behalf of a third party.

Representative's Signature: m

5 [NVESTMENT SELECTION

[0 72033/T2151/TD2 Transfer (attached to application) to be allocated as follows:

Class EISC SWP Amount/RIF/ ";E"‘,‘;o‘;;”
Fund Code Fund Name Purchase Amount Sales Charge PAC Amount*? LIF/LRIF/PRIF/LIF
o Rebalance
(0-5%) Payment Senice’
$ % $ $ %
$ % $ $ %
$ % $ $ %
$ % $ $ %
$ % $ $ %
$ % $ $ %
Cash distributions: CJ | understand payments will be deposited to the bank | Total: Total: Total: Total:
account indicated in Section 9. Note: Not available for Registered Products $0.00 $0.00 $0.00 0
9G5|20 Series Funds are not eligible for these optional services * Minimum of $5,000 per fund - Please complete Sections 6 and 9

THREE COPIES OF THIS APPLICATION ARE REQUIRED TO BE PRINTED AND SIGNED BY THE CLIENT
PART 1 - Cl COPY PART 2 - CLIENT COPY PART 3 - DEALER COPY



6 PRE-AUTHORIZED GHEQUING PLAN (PAC)
(Not applicable for Locked in RSPs/LIRAs/RIFs/LIFs/LRIFs/PRIFs/RLIFs/RLSPs/U.S. Dollar Funds or G5|20 Series Funds)

Start Date: [ | Frequency:  |CJ Monthly [ Quarterly [T Semi-Annually [ET Annually
[T Weekly [T Bi-weekly ~ [CJ Bi-monthly

Signature(s) required if Depositor(s) is (are) other than the Unitholder(s) indicated in Section 2.
n For a joint bank account, all Depositors must sign if more than one signature is
* For payments from corporate bank accounts, please provide the Corporate Resolution. required on cheques issued against the account.
By signing you confirm that you have read and agree to the PAC Plan Agreement outlined on the back of this application.

7 NON-REGISTERED SYSTEMATIC WITHDRAWAL PLAN (Not applicable to G5[20 Series Funds)

Start Date: | | Frequency: CTIMonthly Il Quarterly I/ Semi-Annually T/ Annually

Surrender sufficient securities to provide a payment of [T1Gross or [T Net of fees

8 RIF/LIF/LRIF/PRIF/RLIF PLAN PAYMENT DETAILS
If the RIF plan contains G5|20 Series Funds please use the G5|20 Series RIF Plan Payment Form.

The payment date may be between the 1st and the 25th of any month.

Start Date: | | Frequency: T Monthly T Quarterly T Semi-Annually T Annually

If no date is specified, Cl will pay out the RIF/LIF/LRIF/RLIF minimum during the month of December, and will redeem securities praportionately across all funds.

[T/ The minimum annual amount (Payments will begin in the first full calendar year following the initial investment)
[T The maximum annual amount (for LIF, LRIF and RLIF Plans only)
[T The annual amount of $ [T/Gross or ETINet of fees and withholding taxes

Election of payment based on Spouse’s age: (RIF accounts only) [ | elect that the payment under the RIF be calculated using the age of my spouse.

Spouse’s Surname First Name Middle Initial(s) Spouse’s Social Insurance Number Spouse’s Birth Date

Note: Where | have elected to base the RIF minimum payment on my spouse’s age, | understand this election may not be changed after the end of the year in which the application is made,
even in the event of my spouse’s death or our separation.

Election of Spouse as Successor Annuitant: (RIFs only) Where permitted by law, | hereby elect that my spouse become the annuitant under the RIF in the event of my death before the
termination of the RIF, if he or she survives me. | reserve the right to revoke this election as permitted by applicable law.

Spouse’s Surname First Name
9 BANKING INFORMATION/PLAN PAYMENT DETAILS
[T/ Deposit directly to bank account Please attach a VOID CHEQUE or complete financial information.

(You will receive your payments in a more timely manner if you choose this option)

Bank Number Name of Financial Institution

Transit Number Address

Account Number Account Name (If different from registration)
T Mail to Investor [T Mail to alternate address:

10 AUTOMATIC REBALANCING SERVICE (Not applicable to G5[20 Series Funds)

Select your variance: Select your frequency:

025% [130% [J35% [4.0% [J45% [15.0% [T Monthly [T Semi-Annually (June & Dec.)
O55% O60% O65% O70% DO75% 80% [0/ Quarterly (March, June, September and December)
0s85% [090% E95% E10.0% I Annually, please indicate which month:

*Defaults to 2.5%, if no selection is made. *Defaults to Quarterly, if no selection is made.

Client Authorization: | (We) hereby authorize CI Investments Inc. to automatically rebalance my (our) account based on the variance and frequency stated above by switching investments
to return to my (our) target fund allocation if one or more fund holding(s) vary by more than the selected variance. | (We) understand there may be tax implications for these transactions for
non-registered accounts. Provided a target fund has a fund balance greater than zero, the Cl Automatic Rebalancing Program will continue unless Cl receives instructions to discontinue. If
100% of one or more target funds within your target allocation are redeemed or switched/transferred from the target fund mix, your target fund allocation will be updated and proportionately
allocated to the remaining active funds in your target fund allocation.

Please apply all switches made within the Automatic Rebalance Program at the: [J/Fund Level [CT/Account Level.
If a rebalancing option is not indicated, the Automatic Rebalancing Service will default to the Fund Level.

THREE COPIES OF THIS APPLICATION ARE REQUIRED TO BE PRINTED AND SIGNED BY THE CLIENT
PART 1 - Cl COPY PART 2 - CLIENT COPY PART 3 - DEALER COPY



11 SYSTEMATIC TRANSFER PLAN (Not applicable to G520 Series Funds)
TRANSFER SECURITIES FROM ONE FUND TO ANOTHER

Start Date: | | Frequency:  [EMonthly [0 Quarterly [T Semi-Annually IO Annually
Amount Fund Number From Fund To Fund Fund Number (fﬂa;i;nir:rzgrz)
$ %
$ %
$ %
$ %

12 AUTHORIZATION

The undersigned hereby applies to Cl Investments Inc. (the “Manager”) to purchase units of the Fund(s) indicated in Section 5, redeem or exchange securities of the Fund(s) indicated in Sections
5,7,9and/or 11, and register securities in the name and address as shown in Section 2. | (We) acknowledge receipt of the current fund facts or simplified prospectus and financial statements
of the Fund(s) and understand that these transactions are made under the terms and conditions therein. The Manager may reject purchase applications within 1 business day of receipt, in
which case all monies received will be refunded immediately. | have requested this document to be drawn in the English language. J'ai exigé que ce document soit rédigé en anglais.

To The Canada Trust Company: | request that Canada Trust is to apply for registration of the Plan or Fund referred to above under the Income Tax Act (Canada) and, if applicable, under any provincial
income tax legislation. | acknowledge and agree to comply with the Declaration of Trust as set forth on the reverse side hereof including the above sections of the application and any relevant
addendum to the Plan or Fund which | may receive governing my locked-in funds, as amended from time to time. | understand that benefits paid out under the Plan or Fund may constitute taxable
income under the Income Tax Act (Canada) and, if applicable, under any provincial income tax legislation. | understand that I, or my spouse, am (are) solely responsible for determining the amount
of contributions to the Plan or Fund which are deductible for income tax purposes.

For Class O, OT5, OT8 units and/or shares, | (we) authorize the Manager to redeem, on a quarterly basis, units of the Fund(s) held by me (us) in order to pay the management fee indicated in the
simplified prospectus and fund facts to Cl Investments Inc. and to pay the Class O Dealer Service Fee to the Dealer. | (We) agree to consult my (our) tax advisor regarding the tax consequences
of investing in Class O, OT5, OT8 units and/or shares, including the deductibility for tax purposes of the Class O fee(s) paid. | (We) understand that my (our) dealer, financial advisor and Cl
Investments Inc. does not offer advice with respect to such issues and that | (we) should seek the counsel of a qualified tax professional.

| (We) acknowledge that | (we) am (are) responsible for all investment decisions involving the Fund(s).

| am fully aware of the terms under which assets are received by the Plan or Fund and that under the Income Tax Act (Canada) and, if applicable, the Taxation Act (Québec), under which this
Plan or Fund is constituted and registered, tax may be payable on any eventual benefits from the said Plan or Fund on any holdings of non-qualified investments in the Plan or Fund.

By completing the Pre-Authorized Chequing Plan (PAC) in Section 6 and providing authorization in Section 12, | (we) confirm that all persons whose signatures are required to authorize
transaction(s) in the bank account provided have read and agree to the PAC terms and conditions provided on the back of this application.

This Application is accepted by the undersigned
m in accordance with the Declaration of Trust on
the reverse side of this Application.
Applicant's/Annuitant's Signature Date CI INVESTMENTS INC. AS AGENT FOR
THE CANADA TRUST COMPANY, Trustee

X| n%_]/

Joint Applicant’s Signature Date Authdfized Signature

THREE COPIES OF THIS APPLICATION ARE REQUIRED TO BE PRINTED AND SIGNED BY THE CLIENT
PART 1 - Cl COPY PART 2 - CLIENT COPY PART 3 - DEALER COPY



CIINVESTMENTS INC. - RETIREMENT SAVINGS PLAN - DECLARATION OF TRUST

The Canada Trust Company, a trust company amalgamated under the laws of Canada (the “Trustee"),hereby
declares that it agrees to act as Trustee for the annuitant named in the application on the face hereof (the
“Annuitant”) for Cl Investments Inc. (the “Agent”) Retirement Savings Plan (the “Plan”) upon the following
terms and conditions:

1.

(a)
(b)

(c)

(d)

REGISTRATION: The Trustee will apply for registration of the Plan under the provisions of the Income
Tax Act (Canada) (the “Act”) and any applicable provincial income tax legislation relating to retirement
savings plans as designated from time to time in writing by the Annuitant (the Act and such provincial
income tax legislation being hereinafter collectively referred to as “Applicable Tax Legislation”).

COMMON-LAW PARTNER AND COMMON-LAW PARTNERSHIP:  Any reference to “spouse”
contained in the Declaration of Trust or in the Application means “spouse or common-law partner”
and any reference to “marriage” contained in the Declaration of Trust or in the Application means
“marriage or common-law partnership”.

CONTRIBUTIONS: The Trustee shall accept only such payments of cash and other transfers of
property acceptable to it as may be directed by the Annuitant or the Annuitant's spouse or common-
law partner, and permitted by the Applicable Tax Legislation, the same together with any income
therefrom constituting a trust fund (the “Fund”) to be used, invested and held subject to the terms
hereof.

INVESTMENT: The Plan shall be invested and reinvested by the Trustee, on the direction of the
Annuitant, in such investments as the Trustee shall make available from time to time; provided that
such investments are qualified investments for trusts governed by retirement savings plans. The
Trustee may, but need not, require any such direction in writing.

ACCOUNTS: The Trustee will maintain an account in the name of the Annuitant showing all
contributions made to the Plan and all investment transactions made at the direction of the
Annuitant. The Trustee shall forward to the Annuitant, in respect of each year, a statement showing
all contributions and investment transactions made and all income and expenses earned or incurred
during such period.

CONTRIBUTION RECEIPTS: On or before March 31 of each year, the Trustee shall furnish the Annuitant
or the Annuitant’s spouse or common-law partner with a receipt or receipts showing contributions by
the Annuitant or the Annuitant’s spouse or common-law partner during the preceding calendar year
and within 60 days thereafter.

WITHDRAWALS AND TRANSFERS OUT: The Annuitant may, by written application at any time
before the commencement of retirement income, request that the Trustee pay to the Annuitant all
or any part of the assets held under the Plan. The Plan property may be transferred to a registered
pension plan for the benefit of the transferor, or to the Annuitants registered retirement savings plan
or registered retirement income fund as stipulated in paragraph 146 (16) (a) of the Act. All or part
of the property held in connection with the Plan may be transferred to a spouse or common-law
partner or former spouse or common-law partner who is living separate and apart and is entitled to
the amount under a decree, order or judgement of a competent tribunal or under a written agreement
that relates to a division of property in settlement of rights arising out of, or on the breakdown of,
their marriage or common-law partnership in accordance with paragraph 146 (16) (b) of the Act. The
Trustee may liquidate any investments held under the Plan to the extent deemed necessary to pay out
or transfer the amounts requested.

REFUND OF CONTRIBUTIONS: It is the responsibility of the Annuitant or the Annuitant's spouse
or common-law partner to ensure that no contribution exceeds the maximum permitted deduction
under the Applicable Tax Legislation. The Trustee shall, upon written application of the Annuitant
or the Annuitant's spouse or common-law partner, refund to that applicant an amount as defined in
paragraph 146(2)(c.1) of the Act. The Trustee may liquidate investments held under the Plan to the
extent deemed necessary for that purpose.

RETIREMENT INCOME:

The value of the accounts maintained by the Trustee for the Annuitant shall be invested, used

and applied by the Trustee for the purposes of providing a retirement income to the Annuitant in

accordance with subsection 146(1) of the Act.

The Annuitant will, upon 90 days written notice to the Trustee, specify the date for the commencement

of a retirement income, which date shall not be later than the end of the calendar year in which the

Annuitant attains age 71, or such other age as prescribed by the Act (such date being referred to

herein as “maturity”).

Any retirement income purchased by the Trustee shall, at the option of the Annuitant, be:

i) an annuity payable to the Annuitant for the Annuitant's life (or, if the Annuitant so designates, to
the Annuitant for the lives jointly of the Annuitant and the Annuitant’s spouse or common-law
partner and to the survivor of them for his or her life) commencing at maturity and with or without
a guaranteed term not exceeding such period of time calculated in accordance with the formula set
out in paragraph (ii) immediately below;

i) an annuity commencing at maturity payable to the Annuitant, or to the Annuitant for his life and to
his spouse or common-law partner after his death, for a term of years equal to 90 minus either the
age in whole years of the Annuitant at the maturity of the Plan, or, where the Annuitant’s spouse or
common-law partner is younger than the Annuitant and the Annuitant so elects, the age in whole
years of the Annuitant’s spouse or common-law partner at the maturity of the Plan; or

iii) a Registered Retirement Income Fund established in accordance with the provisions of the Act and

regulations thereunder and any successor legislation or regulations.

Except as otherwise provided or permitted under the Applicable Tax Legislation, any annuity so

acquired shall pay equal annual or more frequent periodic payments that:

i) may be integrated with the Old Age Security Pension;

ii) may be increased in whole or in part in accordance with the Consumer Price Index or at such other
rate not exceeding 4% per annum as may be specified under the terms of such annuity;

iii) are (1) fixed, or (2) varied in accordance with the earnings of the invested amount;

iv) shall provide for full or partial commutation and shall provide for equal annual or more frequent
periodic payments following any partial commutation;
v) shall not provide for the aggregate of the periodic payments in a year after the death of the
Annuitant to exceed the aggregate of the payments in a year before the Annuitant’s death;
vi) shall by its terms not be capable either in whole or in part of assignment if payable to the Annuitant
or his spouse or common-law partner; and
vii) shall provide for commutation if such annuity would otherwise become payable to a person other
than the spouse or common-law partner of the Annuitant on or after the death of the Annuitant.
(e) If the Annuitant fails to notify the Trustee at least 60 days prior to the end of the calendar year in
which the Plan reaches maturity, the Trustee may, at its sole discretion,
i) liquidate the assets in the Plan and pay the proceeds of such liquidation, or distribute the assets in
the Plan, to the Annuitant, subject to any required withholding therefrom; or
i) purchase for the Annuitant a retirement income subject to the requirements of the Plan.

DEATH OF THE ANNUITANT: In the event of the death of the Annuitant prior to the provision of
a retirement income, the Trustee shall, upon receipt of satisfactory evidence thereof, realize the
interest of the Annuitant in the Plan. Subject to the deduction of all proper charges, including income
tax, if any, required to be withheld, the proceeds of such realization shall be held by the Trustee in
trust for payment in a lump sum to the legal personal representatives of the Annuitant, upon such
representatives furnishing the Trustee with such releases and other documents as may be required or
as counsel may advise, unless there is a validly designated beneficiary of such Annuitant in the case
of an Annuitant domiciled in a jurisdiction designated by the Trustee as one in which a participant in
a retirement savings plan may validly designate a beneficiary other than by will, in which case the
proceeds shall be payable ina lump sum to such designated beneficiary upon receipt of such releases
and other documents as may be required or as counsel may advise.

OWNERSHIP: The Trustee must hold any investment in its own name, in the name of its nominee,
in bearer form or in such other name as the Trustee may determine. The Trustee may generally
exercise the power of an owner with respect to all stocks, bonds, mortgages, or securities held by
it for the Plan, including the right to vote or to give proxies to vote in respect thereof, and to pay any
assessment, taxes or charges in connection therewith or the income or gains derived therefrom.

DELEGATION:

(a) The Annuitant authorizes the Trustee to, and the Trustee may delegate to the Agent, the
performance of the following duties and responsibilities of the Trustee under the Plan:

i) to receive the Annuitant’s contributions under the Plan;

i) to invest and reinvest the Fund in accordance with the directions of the Annuitant;

iii) to hold the assets forming the Fund in safekeeping;

iv) to maintain the Annuitant's account;

v) to provide statements to the Annuitant of the Annuitant’s account; and

vi) to perform such other duties and responsibilities of the Trustee under the Plan as the Trustee may
determine from time to time, in accordance with the Act.

(b) The Trustee shall, however, remain ultimately responsible for the administration of the Plan
pursuant to the provisions of this Declaration of Trust. The Annuitant also authorizes the Trustee
1o, and the Trustee may, pay the Agent all or a portion of the fees paid by the Annuitant to the
Trustee hereunder and may reimburse the Agent for its out-of-pocket expenses in performing the
duties and responsibilities delegated to the Agent by the Trustee, as agreed upon between the
Agent and the Trustee. The Annuitant acknowledges that the Agent may earn normal brokerage
commissions on investment and reinvestment transactions processed by the Agent.

TRUSTEE FEES AND EXPENSES: The Trustee will be entitled to such reasonable fees and other
charges as it may establish from time to time for the Plan and to reimbursement for disbursements
and expenses reasonably incurred by it in performing its duties hereunder. All such fees and other
amounts (together with any goods and services tax or other taxes applicable thereto) will, unless paid
directly to the Trustee be charged against and deducted from the assets of the Plan in such manner
as the Trustee determines, and the Trustee may realize assets of the Plan in its absolute discretion
for the purposes of paying such fees and other amounts. Notwithstanding the above, the Trustee is
not entitled to charge against and deduct from the assets of the Plan any charges, taxes or penalties
imposed on the Trustee under the Applicable Tax Legislation.

AMENDMENT: The Trustee may, from time to time at its discretion, amend this Declaration of Trust
with the concurrence of the authorities administering the Applicable Tax Legislation by giving 30
days" prior notice in writing to the Annuitant, provided, however, that any such amendments shall not
have the effect of disqualifying the Plan as a registered retirement savings plan within the meanings
of the Applicable Tax Legislation.

NOTICE: Any notice given by the Trustee to the Annuitant shall be sufficiently given if mailed, postage
prepaid, to the Annuitant at the address set out in the application or at any subsequent address of
which the Annuitant shall have notified the Trustee and any such notice shall be deemed to have been
given on the second business day following the day of mailing.

LIABILITY: The Trustee shall exercise the care, diligence and skill of a reasonably prudent person to
minimize the possibility that the Plan holds a non-qualified investment. Other than as heretofore
stated, the Trustee shall not be liable for ascertaining whether any investment made on the direction
of the Annuitant is or remains a qualified investment for purposes of a registered retirement savings
plan. The Trustee shall not be liable for any tax payable in respect of any non-qualified investment
by the Annuitant or by the trust established hereunder.. The Trustee shall not otherwise be liable for
the making, retention or sale of any investment or reinvestment as herein provided or for any loss or
diminution of the assets comprising the Fund.

PROOF OF AGE: The statement of the Annuitant's date of birth on the application for the Plan shall
constitute a certification by the Annuitant and an undertaking to furnish such further evidence of
proof of age as may be required for the provision of a retirement income.



18. REPLACEMENT OF TRUSTEE: The Trustee, upon giving the Agent at least 30 days written notice or
immediately if the Agent is for any reason incapable of acting in accordance with this Declaration
of Trust, may resign, and the Agent, upon giving the Trustee at least 90 days written notice or
immediately if the Trustee is for any reason incapable of acting as Trustee hereunder, may remove
the Trustee as the Trustee of the Plan, provided that a successor Trustee has been appointed by
the Agent in writing. If the Agent fails to designate a successor Trustee within 60 days after it has
received notice of the Trustee’s intended resignation, the Trustee may appoint its successor Trustee.
Such successor Trustee shall within 90 days of its appointment give written notice of its appointment
to the Annuitant. A successor Trustee shall have the same power, rights and obligations as the
Trustee. The Trustee shall execute and deliver to the successor Trustee all conveyances, transfers
and further assurances as may be necessary or desirable to give effect to the appointment of the
successor Trustee. Any successor Trustee shall be a corporation resident in Canada and authorized
under the laws of the province of residence of the Annuitant indicated in the application to carry
out its duties and responsibilities as Trustee under the Plan. Subject to the requirements of Canada
Revenue Agency, any corporation resulting in the merger, consolidation or amalgamation to which
the Trustee is a party or which purchases all or substantially all of the trust business of the Trustee
shall be the successor Trustee hereunder without the execution of any other instrument or document
except notice to the Agent and to the Annuitant.

19.  ASSIGNMENT BY AGENT: The Agent may assign its rights and obligations hereunder to any other
corporation resident in Canada, approved by the Canada Revenue Agency and any other applicable
authority, and authorized to assume and discharge the obligations of the Agent under the Plan,
provided that such corporation shall execute any agreement which is necessary or advisable for
the purpose of assuming such rights and obligations and further provided that no such assignment
may be made without prior written consent of the Trustee, which consent may not be unreasonably
withheld.

20. HEIRS, EXECUTORS AND ASSIGNS: The terms of this Declaration of Trust shall be binding upon the
heirs, executor, administrators and assigns of the Annuitant and upon the respective successors and
assigns of the Trustee and Agent.

21. PROPER LAW: This Declaration of Trust will be governed by and construed in accordance with
the laws of Ontario (and with respect to any locking-in addenda to the Plan containing provisions
required by the laws of a province, in accordance with the laws of such province), the Applicable Tax
Legislation and any other laws of Canada, which may be applicable.

22. ENGLISH LANGUAGE: The parties hereto have requested that the Plan be established in English. Les
parties ont demandé que le régime soit rédigé en anglais.

Approved October 31,2012

Cl Investments Inc. — Retirement Income Fund — Declaration Of Trust

The Canada Trust Company, a trust company amalgamated under the laws of Canada (the “Trustee”),
hereby declares that it agrees to act as Trustee for the applicant who is the annuitant for purposes of
Subsection 146.3(1) of the Act (the “Annuitant”) named in the application on the face hereof (the
“Application”) for the Cl Investments Inc. Retirement Income Fund (hereinafter referred to as the “Fund”)
upon the following terms and conditions:

1. REGISTRATION: The Trustee will apply for registration of the Fund under the provisions of the Income
Tax Act (Canada) (the “Act”), and any applicable provincial income tax legislation relating to retirement
income funds as designated in the Annuitant's address on the Application (the Act and such provincial
income tax legislation being hereinafter individually or collectively referred to as the “Applicable Tax
Legislation”).

2. COMMON-LAW PARTNER AND COMMON-LAW PARTNERSHIP: Any reference to “spouse” contained
in the Declaration of Trust or in the Application means “spouse or common-law partner” and any reference
to “marriage” contained in the Declaration of Trust or in the Application means “marriage or common-law
partnership”.

3. APPOINTMENT OF AGENT:

(a) The Annuitant authorizes the Trustee to delegate to Cl Investments Inc. (the “Agent”) the following
duties under the Fund:

i) to receive the transfer of funds to the Annuitant’s Fund;

i) to provide the Annuitant with payments under the Fund in accordance with the Applicable Tax
Legislation:

iii) to invest and reinvest the assets of the Fund;

iv) to hold all or any portion of the assets of the Fund in safekeeping;

v) to maintain Fund records and accounting properly to the Annuitant for the assets of the Fund;

vi) to provide the Annuitant with statements of account for the Fund at reasonable intervals;

vii) to prepare any forms required by the Applicable Tax Legislation; and

viii) such other duties under the Fund as the Trustee in its sole discretion may determine.

(b) Notwithstanding such delegation, the Trustee shall remain ultimately responsible for the
administration of the Fund pursuant to the provision of this Declaration of Trust. The Annuitant
also authorizes the Trustee to, and the Trustee may, pay the Agent all or a portion of the
administration fees paid by the Annuitant to the Trustee hereunder and shall reimburse the Agent
for its reasonable out-of-pocket expenses in performing the duties and responsibilities delegated
to the Agent by the Trustee and charge the Annuitant’s account therefor.

4. TRANSFERS TO THE FUND: The Trustee shall accept only such transfers of assets in a form acceptable
to it, which are “qualified investments” for registered retirement income funds within the meaning of the
Act, as may be directed by or on behalf of the Annuitant to be transferred to the Trustee to be held in the
Annuitant’s Fund, provided that such assets may only be transferred from:
(a) either a registered retirement income fund or a registered retirement savings plan under which the
Annuitant is the annuitant; or

(b) the Annuitant to the extent only that the amount of consideration was an amount described in
subparagraph 60(1)(v); or

(c) either a registered retirement savings plan or a registered retirement income fund where the spouse
or former spouse of the Annuitant was the annuitant, where the Annuitant and the spouse or former
spouse are living separate and apart and the transfer is made under a decree, order or judgment
of a competent tribunal, or under a written separation agreement, relating to a division of property
between the Annuitant and the spouse or former spouse in settlement of rights arising out of, or on the
breakdown of, their marriage; or

(d) a registered pension plan pursuant to subsection 147.1(1) of the Act under which the Annuitant is a
member; or

(e) aregistered pension plan pursuant to subsection 147.3(5) and (7) of the Act; or

(f) a specified pension plan in circumstances to which subsection 146(21) of the Act applies.

5. INVESTMENTS:

(a) The Fund shall be invested and reinvested by the Trustee, on the direction of the Annuitant, in such
investments as the Trustee shall make available from time to time. The Trustee may, but need not,
require any such direction in writing.

(b) It shall be the sole responsibility of the Annuitant to choose the investments of the Fund; to determine
whether any such investment would result in the imposition of any penalty under the Applicable Tax
Legislation; and to determine whether any investments should be purchased, sold or retained by the
Trustee as part of the Fund. The Trustee and the Agent shall not be responsible for any loss suffered
by the Annuitant or by any beneficiary under the Fund as a result of the purchase, sale or retention of
any investment. The Trustee shall exercise the care, diligence and skill of a reasonably prudent person
to minimize the possibility that the Fund holds a non-qualified investment. Other than as heretofore
stated, it shall be the responsibility of the Annuitant to determine whether any investment in the Fund
is or remains a qualified investment for registered retirement income funds under the Applicable Tax
Legislation.

6. ANNUITANT'S ACCOUNT: The Trustee will maintain an account in the name of the Annuitant showing
all transfers to and payments from the Fund and all investment transactions made at the direction of the
Annuitant. The Trustee shall forward to the Annuitant, at least annually, a statement showing all such
transfers and payments and investment transactions made and all income earned and expenses incurred
during such period.

7. INCOME TAX INFORMATION: The Trustee shall provide the Annuitant with appropriate information
slips, in prescribed form, by the end of February of each year. Such information slips shall show the total
of all payments made from the Fund during the preceding calendar year, to enable the Annuitant to report
such payments in the Annuitant’s income tax return.

8. PAYMENTS FROM THE FUND:

(a) Subject to the terms of the Declaration of Trust and the Applicable Tax Legislation, the whole
of the Fund shall be used and applied by the Trustee only for the provision of payments to the
Annuitant or, if applicable, to the surviving spouse as follows:

i) In each year commencing not later than the first complete calendar year after the Fund is
established, the Trustee shall make one or more payments the aggregate of which shall be not less
than the minimum amount as defined in subsection 146.3(1) of the Act, and not more than the value
of the Fund immediately before any payment.

(b) All payments must be included in and will be taxed as the Annuitant’s income in the year of
receipt. Tax shall be withheld on all payments by the Trustee in accordance with the Act. The
Trustee reserves the right to liquidate the assets of the Fund, in its absolute discretion to meet
payment obligations of the Fund.

(c) For the purposes of valuing the Fund for this Section 8, the Trustee shall include the assets forming
part thereof at their net asset value.

(d) No payment required to be made in accordance with the provisions hereof may be assigned in
whole or in part.

(e) The Trustee shall be discharged from all further duties and liabilities hereunder immediately
following the making of the final payments as required hereunder.

(f) At the direction of the Annuitant, and in accordance with paragraph 146.3(2)(e) of the Act the
Trustee shall transfer all or part of the property held in connection with the Fund together with
all information necessary for the continuance of the Fund to any person who has agreed to be a
carrier of another registered retirement income fund of the Annuitant, provided that the Trustee
shall retain sufficient property of the Fund in order that the minimum amount for the calendar year
shall be paid to the Annuitant in the year.

(g) The Trustee shall transfer all or part of the property held in connection with the Fund to a spouse or
common-law partner or former spouse or common-law partner who is entitled to the amount under
a decree, order or judgement of a competent tribunal or under a written agreement that relates
to a division of property in settlement a breakdown of marriage or common-law partnership in
accordance with subsection 146.3(14) of the Act.

9. DEATH OF THE ANNUITANT: In the event of death of the Annuitant prior to the making of the final
payment as provided in Section 8 hereof, the Trustee shall, upon receipt of satisfactory evidence of such
death, realize the interest of the Annuitant in the Fund. Subject to the deduction of all proper charges
including income tax, if any, required to be withheld, the proceeds of such realization shall be held by
the Trustee for payment to the beneficiary, if any, designated pursuant to Section 10 hereof, or to the
legal personal representatives of the Annuitant, upon such beneficiary or representatives furnishing the
Trustee with such releases and other documents as may be required or as counsel may advise, unless
the Annuitant’s spouse has been designated specifically as the successor annuitant of the Annuitant as
provided for in Section 10 hereof, or by will, in which case the Trustee shall continue the payments to the
Annuitant’s spouse in accordance with the provision of Section 8 hereof, upon such spouse providing the
Trustee with such documents as may be required or as counsel may advise.

10. DESIGNATION OF SUCCESSOR ANNUITANT OR BENEFICIARY: The Annuitant, if domiciled in a
jurisdiction in which, according to applicable law, a participant in a retirement income fund may validly
designate a beneficiary or a successor annuitant other than by will, may by an instrument in writing in a
form prescribed by the Trustee and delivered to the Trustee prior to the death of the Annuitant, designate
his spouse as successor annuitant or any person as beneficiary to be entitled to receive the value of the



Annuitant’s property in the Trust Fund on the death of the Annuitant. In the case of such a designation,
the spouse only shall be deemed to be the successor annuitant or, any person, including the spouse, shall
be deemed to be the designated beneficiary of the Annuitant, as the case may be, unless there is no such
successor annuitant or designated beneficiary at the date of death of the Annuitant in which instance, all
proceeds of the Fund shall be paid to the Annuitant’s estate. The Annuitant shall by instrument in writing
in a form prescribed by the Trustee and delivered to the Trustee prior to the death of the Annuitant, be
entitled to revoke such designation.

11. DELEGATION: The Trustee shall be entitled to employ such person or persons including, but not limited
to, lawyers and auditors as the Trustee may determine and shall be entitled to pay their fees and expenses
from the trust. The Trustee may rely and act upon information and advice furnished by such person or
persons or refrain from acting thereon and shall not be liable to the Annuitant as a result of so acting or
refraining from so acting.

12. TRUSTEE'S COMPENSATION: The Trustee will be entitled to such reasonable fees and other charges
as it may establish from time to time for the Fund and to reimbursement for disbursements and expenses
reasonably incurred by it in performing its duties hereunder. All such fees and other amounts (together
with any goods and services tax or other taxes applicable thereto) will, unless paid directly to the Trustee
be charged against and deducted from the assets of the Fund in such manner as the Trustee determines,
and the Trustee may realize assets of the Fund in its absolute discretion for the purposes of paying such
fees and other amounts. Notwithstanding the above, the Trustee is not entitled to charge against and
deduct from the assets of the Fund any charges, taxes or penalties imposed on the Trustee under the
Applicable Tax Legislation.

13. AMENDMENT: The Trustee may, from time to time at its discretion, amend the Declaration of Trust
with the concurrence of the authorities administering the Applicable Tax Legislation by giving 30 days’
prior notice in writing to the Annuitant; provided, however, that any such amendments shall not have
the effect of disqualifying the Fund as a registered retirement income fund within the meaning of the
applicable Tax Legislation.

14. NOTICE:  Any notice given to the Trustee hereunder shall be sufficiently given if mailed, postage
prepaid, addressed to its Agent, at the principal office of the Agent in the City of Toronto, in the Province
of Ontario, and shall be deemed to have been given on the day that such notice is received by the Agent.
Any notice, statement or receipt given by the Trustee to the Annuitant shall be sufficiently given if mailed,
postage prepaid, to the Annuitant at the address set out in the application or at any subsequent address
of which the Annuitant shall have notified the Trustee and any such notice shall be deemed to have been
given on the third business day following the day of mailing.

15. LIMITATION OF LIABILITY:

(a)  Notwithstanding any other provisions hereof, the Trustee (including, for greater certainty, the Agent)
will not be liable in its personal capacity for or in respect of:

i) any charge levied or imposed by any governmental authority upon or in respect of the Fund (other
than any charge, tax or penalty imposed on the Trustee under the Applicable Tax Legislation), as a result
of the purchase, sale or retention of any investment or as a result of payments made from the Fund and
the Trustee may reimburse itself for, or may pay, any such taxes, interest penalties or other charges out
of the capital or the income, or partly out of the capital and partly out of the income of the Fund as it in its
absolute discretion deems expedient (and, for greater certainty, the Trustee may realize upon such assets
of the Fund as it may determine in its sole discretion for purposes of paying any such amount); or

i) any loss suffered or incurred by the Fund, the Annuitant or any beneficiary under the Fund caused
by or resulting from the Trustee acting or declining to act upon instruction given to it, whether by the
Annuitant, a person designated by the Annuitant or any person purporting to be the Annuitant, unless
caused by the Trustee’s dishonesty, bad faith, willful misconduct, gross negligence or reckless disregard.
(b)  The Annuitant, his legal personal representative and each beneficiary under the Fund will at all times,
indemnify and save harmless the Trustee and the Agent in respect of any taxes, interest, penalties, or other
governmental charges which may be levied or imposed on the Trustee in respect of the Fund or any losses
incurred by the Fund (other than losses for which the Trustee is liable in accordance herewith) as a result
of the acquisition, retention or transfer of any investment or as a result of payments out of the Fund made
in accordance with these terms and conditions or as a result of the Trustee acting or declining to act upon
any instructions given to it by the Annuitant.

16. PROOF OF AGE: The statement of the Annuitant’s date of birth on the Application for the Fund shall
constitute a certification by the Annuitant and an undertaking to furnish such further evidence of proof of
age as may be required for the provision of a retirement income.

17. LIFE INCOME FUND: If, due to Fund assets having been transferred into the Fund from a pension
plan or other locked-in registered retirement savings plan, the Annuitant has duly completed, signed
and delivered and instrument in the form of a locking-in addendum for a life income fund or locked-in
retirement income fund, approved by the Trustee, then such locking-in addendum shall be deemed to be
part of the Declaration of Trust. In the event of a conflict, the provisions of such locking-in addendum and
the provisions of applicable pension laws referred to therein shall take precedence over any conflicting
provisions hereof, or of any beneficiary designation made with respect to the Fund. Provided that no
provision of the Declaration of Trust shall be interpreted to be in conflict with the requirements of the
Applicable Tax legislation. The Annuitant agrees to be bound by the terms and conditions set out in the
locking-in addendum forming part of this Declaration of Trust.

18. REPLACEMENT OF TRUSTEE: The Trustee, upon giving the Agent at least 30 days written notice
or immediately if the Agent is for any reason incapable of acting in accordance with Section 3 hereof,
may resign, and the Agent, upon giving the Trustee at least 90 days written notice or immediately if the
Trustee is for any reason incapable of acting as Trustee hereunder, may remove the Trustee as the Trustee
of the Fund, provided that a successor trustee has been appointed by the Agent in writing. If the Agent
fails to designate a successor trustee within 60 days after it has received notice of the Trustee’s intended
resignation, the Trustee may appoint its successor trustee. Such successor trustee shall within 90 days
of its appointment give written notice of its appointment to the Annuitant. A successor trustee shall have
the same power, rights and obligations as the Trustee. Subject to the requirements of paragraph 146.3(2)
(e) of the Act, The Trustee shall execute and deliver to the successor trustee all conveyances, transfers and
further assurances as may be necessary or desirable to give effect to the appointment of the successor

trustee. Any successor trustee shall be a corporation resident in Canada and authorized under the laws
of the province of residence of the Annuitant indicated in the Fund application to carry out its duties and
responsibilities as Trustee under the Fund. Subject to the requirements of the Canada Revenue Agency,
any corporation resulting in the merger, consolidation or amalgamation to which the Trustee is a party or
which purchases all or substantially all of the trust business of the Trustee shall be the successor trustee
hereunder without the execution of any other instrument or document except notice to the Agent and to
the Annuitant.

19. ASSIGNMENT BY AGENT: The Agent may assign its rights and obligations hereunder to any other
corporation resident in Canada approved by the Canada Revenue Agency and any other applicable tax
or other authorities, and authorized to assume and discharge the obligations of the Agent under the
Fund, provided that such corporation shall execute any agreement which is necessary or advisable for
the purpose of assuming such rights and obligations and further provide that no such assignment may
be made without prior written consent of the Trustee, which consent may not be unreasonably withheld.

20. HEIRS, EXECUTORS AND ASSIGNS: The terms of this Declaration of Trust shall be binding upon
the heirs, executor, administrators and assigns of the Annuitant and upon the respective successors and
assigns of the Trustee and Agent.

21. PROPER LAW: This Declaration of Trust will be governed by and construed in accordance with the laws
of Ontario (and with respect to any locking-in Addenda to the Fund containing provision required by the
laws of a province, in accordance with the laws of such province), the Applicable Tax Legislation and any
other laws of Canada, which may be applicable.

22. ENGLISH LANGUAGE: The parties hereto have requested that the Fund be established in English. Les
parties ont demandé que le régime soit rédigé en anglais.

Approved October 31, 2012

Pre-Authorized Chequing Plan (PAC) Agreement — Terms and Conditions

e By signing this application, you hereby waive any pre-notification requirements as specified by section
15(a) and (b) of the Canadian Payments Association (CPA) Rule H1 with regards to PACs.

e |f you have indicated on the application that you want to make regular deposits using a PAC, you
authorize Cl Investments Inc. (Cl) to debit the bank account provided for the specified amount(s)and in
the frequencies selected.

If this is for your own personal investment, your debit will be considered a Personal Pre-authorized
debit agreement (PAD) as defined by the Canadian Payments Association. If this is for business
purposes, it will be considered a Business PAD. Monies  transferred between CPA members will be
considered a Funds Transfer PAD.

You have certain recourse rights if any debit does not comply with this agreement. For example, you
have the right to receive reimbursement for any debit that is not authorized or is not consistent
with this PAC Agreement. To obtain more information on your recourse rights, you may contact your
financial institution, Cl or visit CPAs website at www.cdnpay.ca.

You may change these instructions or cancel this plan at any time, subject to providing Cl notice of
at least 48 hours prior to the next PAC run date. To obtain a sample cancellation form, or for more
information on your right to cancel a PAC agreement, you may contact your financial institution, Cl
or visit the CPA's website at www.cdnpay.ca. You agree to release the financial institution and Cl of
all liability if the revocation is not respected, except in the case of gross negligence by the financial
institution or Cl.

Cl is authorized to accept changes to this agreement from your registered dealer or your financial
advisor in accordance with the policies of that company, in accordance with the disclosure and
authorization requirements of the CPA.

You agree that the information in this form will be shared with the financial institution, insofar as the
disclosure of this information is directly related to and necessary for the proper application of the rules
applicable for PACs.

You acknowledge and agree that you are fully liable for any charges incurred if the debits cannot be
made due to insufficient funds or any other reason for which you may be held accountable.

You confirm that all persons whose signatures are required to authorize transactions in the bank
account provided have read and agreed to the terms and signed this application.



CI'S PRIVAGY POLICY

Upon receipt of this application, Cl will establish a file in which will be placed
personal information about you concerning this application, endorsement, rider or
other documents issued in connection with this application, and other documents
or information relating to the investigation, servicing and administration of this
application. We collect personal information about you from this application and
any supplementary forms, and from your representative and other organizations
and persons you identify in support of your application. We use your personal
information for the purposes of servicing and administering this application, and
for such other purposes as are specified in this application. Your information
may be shared with your representative of record for the purposes identified
above. Your Social Insurance Number will be used for income reporting purposes
in the context of the administration of your account. Your banking information
will be disclosed to the financial institution(s) processing your pre-authorized
deposit plan.

Employees or authorized representatives of Gl who will be responsible for
functions relevant to the purposes identified above, and other persons authorized
by you or by law, will have access to the personal information contained in your
file. Note that your financial advisor or broker is not an employee of Cl. Subject
to exceptions set out in applicable legislation, you may access your file and
request corrections to your personal information by sending a written request to
Cl Investments Inc., Attn: Privacy Officer, 15 York Street, Second Floor, Toronto,
Ontario, M5J 0A3. By completing and signing this application, you consent to the
collection, use and disclosure of your personal information as described herein.
Cl's Privacy Policy is available on the Cl Website, www.ci.com.

*Where a spousal RSP account is indicated on the application, CI shall collect,
use and disclose client personal information of the spouse for the purpose of
gstablishing and servicing the spousal RSP account.



Gl Investments, 15 York Street, Second Floor, Toronto, Ontario Mb&J 0A3

Telephone: 416-681-6697  Toll Free: 1-888-800-0042

Gommissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus
before investing. Except as described below, mutual funds are not guaranteed, their values change frequently and past performance may not be
repeated. For a Gl G5[20 Series Fund, Bank of Montreal guarantees that at least the original amount you paid for the fund unit will be paid back
to you over a 20-year period in equal monthly instalments. This guarantee does not apply to units redeemed before the end of that period. You will
receive the net asset value per unit for any unit redeemed early. Mutual fund securities are not covered by the Canada Deposit Insurance Corporation
or by any other government deposit insurer. BMO Financial Group and Bank of Montreal are marketing names (also referred to as trade names or
brand names) used by Bank of Montreal. “BMOQ”, “BMO Financial Group”, “BMO (M-bar roundel symbol) Financial Group”, “Bank of Montreal” and
“BMO Capital Markets” are trademarks owned by Bank of Montreal.

™Signature Global Asset Management is a trademark of Gl Investments Inc. ®Harbour Advisors is a registered trademark of Gl Investments Inc.

Cambridge Global Asset Management is a business name of Cl Investments Inc. used in connection with its subsidiary, CI Global Investments Inc.
Gertain portfolio managers of Cambridge Global Asset Management are registered with Gl Investments Inc.
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