
SAMUEL FOUNDATION CHARITABLE INDIA TRUST
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SiAIWA RESIDENT ASSTT. YEAR 2010-2011
TRUST (ADP) PREVIOUS YEAR 31/03/2010

PANG. AAA ES 3/79 G
DAD OF FORMATION 26/03/1993 WARD/CIRCLF Trust Circle-IL
REGIS:RATION U/S 12A 12/12/1995 New Delhi
REGISTRATION NO. 518/95-96

STATEMENT DEINCONE AND APPLICATION

( A ) INCOME

a) Receipts (As per Receipts & Payment Account)

Apprenticeship Stipend Donation 	 417,858

658,581

Miscellaneous Income..	 31,805
Students Fees	 97,950
Donations Received	 138,850
Interest from Bank	 7 118

U) Donations in Kind (As per Income & Expenditure Account)

c) Corpus Donations (As credited to Corpus Fund in Balance Sheet)

185,796

Received durmu the year

	

In Kind	 31,510

	

- In Cash	 3 464 163
3,495.673

Less . Exempt Ws 12	 3,495 673 NB. 844,377

(B) APPUCATION EMILLE014/ECIaDaRL151

a) Payment / Expenses (As per Receipts & Payment Account)

Establishment Expenses	 1,940,681
Administrative Expenses	 _2,1131.686 4,125,367

hl Capital Expenditure —290.51 5 4,415,912
(As per Receipts & Payment Account)

C)	 INCOME ACCUMULATED FOR APPLICATION TO CHARITABLE (3,571,535)
PURPOSES DURING THE YEAR

( D ) ACCUMULATION ALLOWABLE (0 15% OF ( A ) 126.657

( I. )	 NET ASSESSAISI t INCOME	 C - D ) 0498./9/1

I- )	 TAX DUE ON ASSESSABLE INCOME NIL

For SAMUEL FO/MCICFhN CHARTTARIF INDIA TRUST
I•r

Director



gan.val Singhania & Co.
Assurance I TaxationiBusmess Advisory CA I

\.	 2

"FORM NO. 10B"
(See Rule 17B)

AUDIT REPORT UNDER SECI ION 12A(b) OF THE INCOME-TAX ACT, 1961 IN
THE CASE OF CHARITABLE OR RELIGIOUS TRUSTS OR INSTITUTIONS

Vie nave examined tne Balance Sheet of SAMUEL FOUNDATION CHARITABLE INDIA
TRUST, B-Block, MCD Community Centre, Iacono Gordon, New Delhi 110 027 as at 31".
March, 2010 and the Income & Expenditure Account and Receipts & Payments Account for
the year ended on that date which are in agreement with the books of account maintained
by the said Trust.

We have obtained all toe information and explanations which to the best of our knowledge
and belief were necessary for the purpose of the audit In our opinion, proper books of
account have been kept by the Trust visited by us so fa r as appears from our examination,
of the books, subject to the comments given below:

In our opinion and to the best of our information and according to explanations given to us,
the sand accounts, give a true and fair view:

i)	 in the case of the Balance Sheet, of the state of affairs of the above named Trust as
at 3P March, 2010, and

In the case of the Income & Expenditure account, of the excess of expenditure over
income of Its accounting year ended on 31 a March, 2010.

The prescnbed particulars are annexed hereto.

For AGARWAL S/NGHAN IA & CO.
Chartered Accountants
(Finn Registi °bon No 004 42:1N)

PLACE: NEW DELHI
DATED: 11/09/2010

VASUDHA AGARWAL
Partner
M No. 503610



SAMUEL FOUNDATION CHARITABLE INDIA TRUST

BLOCK, MCD COMMUNITY CENTRE, TAGORT GARDEN, NEW DULII 110 027

ANNEXURL ATTACHED TO AND FORMING PART OF OUR AUDIT REPORT
OF EVEN DATE

STATEMENT OF PARTICULARS

Assessment Year: 2010-11

1.	 APPLICATION OF INCOME FOR CHARITAULE OR RELIGIOUS PURPOSES

A ',cult of income of toe previous year Rs. 44,15,912/-
applied to charitable or religious purposes
in India during the year.

Whether the Trust has exercised the option No
under clause (2) of the Explanation to
section 11(1)7 If so, the details of the
amount of income deemed to have been
applied to charitable or religious purposes
in India during the previous year.

Amount of income accumulated or set Nil
apart/ finally set apart for application to
charitable or religious purposes, to the
extent it does not exceed 15 per cent of
the income derived from property held
under trust wholly/in part only for such
purposes

Amount of income eligible for exemption Nil
under section 11(1) (c) (Give details)

Amount of income, in addition to the Nil
amount referred to in Item 3 above,
accumulated or set apart for specified
purposes under section 11(2)

Whether the amount of income mentioned Not applicable
in item 5 above has been invested or
deposited in the manner laid down in
section 11(2)(b)' If so, the details thereof

7.	 Whether any part of the income in respect Nil
of which an option was exercised under
clause (2) of the Explanation to section
11(1) In any earlier year is deemed to be
income of the previous year under section
11(18)? If so, the details thereof



8.	 Wnether, dunng the previous year, any Nil
part of Income accumulated or set apart
for specified purposes under section 11(2)
In any earlier year-

Has been applied for purposes other than Nil
charitable or religious purposes or has
ceased to be accumulated or set apart for
application thereto, or
Has ceased to remain invested in any Nil
security referred to In section I1(2)(b)(i)
or deposited In any account referred to in
section 11(2)(b)(11) or section 11(2)(b)
(Ili), or

c)	 Has not been utilized for purposes for Nil
which it was accumulated or set apart
during the period for which it was to be
accumulated or set apart. or in the year
immediately following the expiry thereof ?
If so, give details thereof

II.	 APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF
PERSONS REFERRED TO IN SECTION 13(3)

/.	 Whether dl .y part uf the income or Nil
property of the Trust was lent, or
continues to be lent, in the previous year
to any person referred to in section 13(3)
(hereinafter referred to in this Annexure as
such person)? If so, give details of the
amount, rate of interest charged and the
nature of security, if any

Whether any land, building or other Nil
property of the Trust was made, or
continued to be made available for the use
of any such person during the previous
year? If so, give details of the property
and the amount of rent or compensation
charged, if any

Whether any payment was made to any Nil
such person during the previous year by
way of salary, allowance or otherwise? If
SO, give details

4.	 Whether the services of the Trust were Nil
made available to any such person during
the previous year ? If so, give details
thereof together with remuneration or
compensation received, rf any

S.	 Whether any share, SeCunty, or other Nil
property was purchased by or on behalf of
the Trust during the previouS year from
any Such person' If so, give details thereof



51. Name and
No address of

the
concern

(2)

Total

Where the
concern Is

a company,
number

and class of
shares held

( 3 )	 1

Nominal value	 Income from
of the	 the

investment	 investment

(4)	 (5)
Not Applicable 	

Whether the amount in
col. 4 exceeded 5% of the

capital of the concern
during the previous year-

say, Yes/No

	(01

together with the consideration paid

6	 Whether any share, security Or other Nil
property was sold by or on behalf of the
Trust during the previous year to any such
person? If so, give details thereof together
with the consideration received

Whether any income or property of the Nil
Trust was diverted during the previous
Year in favour of any such person? It so,
give details thereof together with the
amount of income or value of property so
diverted

Whether the income or property of the Nil
Trust was used or applied during the
previous year for the benefit of any such
person in any other manner ? If so, give
details

III.	 INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN
CONCERNS IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A
SUBSTANTIAL INTEREST

For AGARWAL SINGHANIA & CO
Chartered Accountants

Vas s tezi.
PLACE: NEW DELHI
DATED: 11/09/2010

19

VASUDHA AGARWAL
Partner
P4 No. 503640



For SAMUEL FOUNDATION (MAR/TABLE INDIA TRUST
O

WAR!
ng Director
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miry

W DELHI
DATE : I /09/2010

SAMUEL FOUNDATION CHARITABLE INDIA TRUST
11-ht OCK  mown, MCD COMM' 'WM' (1 N 1 +1 4(.0N (IA ILDI t1. NLW ULLT0. 11002/

BALANCE SHEET AS AT 31ST MARCH, 2010

1.111011.1TTES	 SCHEDULE MOUTH
fin

ASSETS	 SCHEDULE AMOUNT (IA
TI

02BINLEIRIR EASED ASSETS 864.576
Oprnirx.) Sabra 1,192,714
Add: )oreogn Donation,/

In Cash	 2464.163 CURRENT A.55LIS LOANS
- In Kind	 31.510 3.495 673 Payediff.5

.618.387
Less. Excess of Expenditure LurrunLA-41,11.

Over Income 3.872041 817.345 Cash in hand 6,617
Axis Bank S/B • C/A 328,033
PNB KRA - C/A 24,545

CURRENT LIA61LITI17 Prepaid Insurance 6.818
C.:rdry Orditort 429.799 Fabric in Hand 150,820 . 516,833
;•• n 	 DepuLit. 4 186,800 616.599

Sancta	 1
Adwnruc 7,492
Security Deposits 45,041 52,533

,33 944 1 4 33.944

•- Schedules / to 4 01001) earn Cogrehcant Accounting Pc4.0eS or, an integral part of Staternent Or Accounts.

AS PER OUR RI PORT Of fVfN DATE ATTACHED
For Ac AFTWAL SHIGHANIA • CO.
Charnel ACcountanis

Knauts t$144:4_1
VASUDHA AGARWA M Nu: S03640)
Partner

PLACE: NIW DELHI
()Alt : 11/09/2010



As RIR OUR REPORT 01 t VtN DATE ATI/KmEll)
For AGARWAL SINOHANIA • CO.

VASUDMA e.ARW Hi No: 503640)

Puy). NUN DELHI
OATS : 1//09/7010

FIEE SAMUEL VOUNRATION CHARITABLE INDIA TRUST

SAMUEL FOUNDATION CHARITABLE INDIA TRUST
11.JILDC11 MARKLT, MU) COMVUNM_GEKRE, TAGOREGARDTN NEW DELHI unnn 

INCOME • EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH. 2010 .

PARTICUI ARS AMOUNT On
0

PARTICULARS NOM'
V)

'. Establishment reponse. By Income
Staff Si e'er. 6 Intent,.,. 2.019.111 Gartairjrtglinrt
EmoL3ment •. to Other Pal>eme __95.6133 2,1/4,794 Auentnt • estup Sunnis Donation 252.953

Msceitantrous Income 11.453
p minankmative expenses Students fen 64.950

Sale of Papa. los 8.850
Aamertismant 28.261
Annual furCton 176.055 Imi0f. Garden. Tftt•nine 1 .9"
ImPrimtmehn ie PayMtn! to Students 253.375 Appianbcephip Stipend Donated. 159.905
Legal and proles...mei soieram 89.343 abscellanoout, Income 6,217
Plank Charges 2,117 Student% Term 33.000
Camerae. Merntemince 101,644 Sala of Prommmlus 4.400
Curimaym he expense. 74,551
Directors Pleating 46,769 Ilren Gilm•
Lguipmem leamtenance 31.255 Donations Chaim*, • In Cath 108,850
Ex Students nay 15.580 Uonationa Received	 In kind 185,796
FkDenhas for I unCioliiine 4,162 Perseellanro.A Income 116,225
• ector:A Capermem 9,145 Interest VIVI) 114 9,074
Slam a. rulders 51.340
Stoleet tool expos:vs 277,212 By (KOMI of Expenditure over Income 3,871.092
General PRontenanre 88,708 (Tractalead to 1 • A 	 v SIWYt 1

nenen Maintenance 17,271
Inhumane. a Dense- 17,337
Counseling expenses 13,370
Wee Ix Mantemance 41.573
Ple.Cenalleivi E venom 27.660
Newspaper a /cumin 52,425
Membenin.p 6,000
Parer, teacher Cone rem. 6,102
Photocopy 7.022
ROWS.- h o a at Samoa 4,575
Saudi Work Aannhem 22,972
Stall Wolfer.. a Guest intemenant 46,432
Meant) aro State:ay 193,223
renter Irainmg 5,687
Communication expense. 118,234
Trade Consummables 226.569
trade Related van 24,889
Iraimportation Coat 164.199
Uniform faunae% 108.546
tearer h Hear:city Cluman 98,105 2,405,708

To Depredation 312,213
( 46 pox ScIvOule	 1)

4,832. 715 877.7:5
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brUOULL FOUNDATION MAN/TANI INDIA TRUST

91“ 11	 MU. LoMM UNIII CENTRE. TA101.6 CAELVt. SEW DELOLJ.I.C2022

RICEIPTS • PATINNI ACCOUNT FOR THE TEAR ENDED 3IST NARCH, 1010

AMOUNT MI PAYMENTS ANOINT I•n

istablkshment Inmates
20,167 Stan Satanic • Ineentues 1.657,1411
17.450 emolument( to otne- ttnfie 88	 3) 1.9401411

154,905 Adeaniabethre expenses
41/774 Amertmorent 2/261
27/1 641.119 Ann4-slfuncton 176.055

Appesrecestm Parrre4 t....1141••• I • 247.175
Pohl Fee • Consaitantv 48.532
Bank Osames 607

412.0S• Casymtee lraemnante 91/14
11.1105 Cowman= apnea 74.551
97.950 Desct,I Hasten 46.769

101/50 tchmerent cranterome 31/55
2.118 658.911 P1 Nutlents on 15.180

Cinema la lsocleamna 4,102
restonel fspenses 9,145

7.464.163 fl..A ro16.rs 51.340
Student Coed ammo" 777,217
General Maintmatm• 88,208

129.000 Genset Manstenam• 17.271
Insurance expense% 24,155
Counsellor) expenses 13,370
Ter cle 3amtrnanne 41,573
nescettanecvs Insentas 12,471
Ne•SNON • Journals 54,242
harseercho ten 6,40
arrest reamer CDIWITACC 6.107
sr.-Amore 7.022

to Sense 4.575Postaya & Cow
ca Nom Ansvom 22,972

StaN Tonfare • 0440 Ymarremner4 46,412
Pontog sof Statormr 143.151
teacher 7nsesma 5,07
Cammoscsbos donenon 10/409
Sri* Consurrotom 80.749
trade Rebate Vise 74.889
Iraroastator 166.199
unicorn exam= I01(1.546
Water & Elect re. 1s L. 86.614 7.1114.606

Pumhase eV Fixed Asset.
Rrok. 54(1
lap1105, 228,010
Table 4.8C0
Room Coolers 28.125
State Cabonet 5.000
Paten (Wens la 080 7110.145

Other Payments - Comsat Items
Puttn00 0 tatesc 19.250

5100Sem/0 dconc Omens
Penal of Strap/ s security <14P724 115.696



U..FR RtsCR" Or CAN Can ATTACoas,
Est AGARWAL SINGNANIA• CO.

.tunsal	 ....L.tan.s.

1 1011A AGARS AL( 	0. 501640)

pi	 :C09/2010

Fey SAMUEL I OUNOATION (SARI I Sun INDIA /RUST

SAMUEL •twNUATION CAA/WAWA INDIA TRUST
DrDL:CK MAMA, Mil " ••••• •L' • LLNIFI "0 a, 441. a • Ft LPL %Cli I. WI.. '	

RECEIPTS • PAYMENT ACCOUNT FOR THE YEAR ENDED MI MAMA, 2011

ANOINT im PAYMENTSRECEIPTS
G	

AMOUNT MT

'I

Closing IlManc•
Loan rn Mann	 6,612
Sink &stance

Mr{ Bsnk CVO C/A	 228.033
PUS PC5U1 • CM	 24,S4C

Croon: bancac	 4.06C	 3123.21S

♦ SW IMI	 4 CH :11...1



SAMUEL FOUNDATION CHARITABLE INDIA TRUST
B.11.1:ELMARSZSD kV-1,7,03 ILNInI. I 4G.,4r r.44- r h St V. 'F;11, 11007.7

11/1QUIMELMALTS

Put
Mut • U.,

DEPRECIATION

SCHL110! r

AMOW4055)
UL SCR I PITONS WIN AS ON ADDITIONS DISPOSALS WDV AS ON

to use for	 DURING THE
Less than	 YEAR

01/04/2009 ISO days 150 days RAIl AMOUNT 31/03/ 2010

'•	 :ord.:loner 15.049 15% 2.257 12.792
board 341 15% 51 29C

Bonk, 12.313/ 540 WY% 7,753 5.168
elmioeoble Cell 50 so IS%
Computer 2,588 60% 1.553 1,035
COnf Pul er laptop 232.054 •238,1100 60% 210.632 )59.422
Compute Software 86 60% 52 34
Computer fable • 4.800 1049 240 4.560
tons/met UPS 76 • 15% 11 65
Dig 441 Camera 25.045 15% 3.757 21.288
IND Thayer 4,900 • 15% 735 4.165
I lectissil Fittings 1.686 10% 169 1,517
Fabh.bn IV LO 27 22 60%
las Mnutor 220 220 15% •
me Extinguisher 430 430 15%

Flagpoles IS Hags 5.366 • 10% 53/ 4.829
urntture ttof odor's 106.374 10.• £0,637 95,737

Cass Cylinder 2 2 •
Gtrieror 9,702 15% 1.455 1.241
mead Pnone 806 806 15%
Healer 242 • 15% 36 206
Hut Case 1,814 • 15% 272 1,542
ItitChen Utensils 2.610 • 10% 261 2,349
I It Stove 296 15% 44 252
M4ill9-91. " r s & Durnme, 28,570 15% 4,286 24.284
Mammy kaM 90 90 60%
Mae with dmphfer-Gam 5.999 • 15% 900 5.099
Mae oar AmPbSer ICA 5.999 15% 900 5.019
MOtsle Mune- N6600 6.1)6 15% 919 5,207
011.re IgulAnont 3.876 15% 5111 3.295
OVtellead ProjeCtOr 1,307 15% 196 1,111

30,087 15% 4.603 76.084
Projector 11,511 15% 4.727 26.784
Retrigetatur 2,741 IS% 411 2,310
Room Coogers 9.434 28,125 15% 3,524 34,015
It 0 Systems 22.950 15% 3.443 19.507
Sauter 1.120 15% 168 952
Son Board 2.525 15% 379 7,146
Sony vide.; Camera 14.4/1 15% 2,171 12,300
Stapler Gun 183 15% 27 156
Steam bun 561 61 15%
Stmaue Cabinet 20,000 IU% 1,000 29,000
ley Gun 129 15% t9 o
Irtevrion 26,6134 15% 4.003 22.68:
T00%A Itneurnents 28,979 15% 4,347 74.632
Van(Qualls) 215.033 15% 32.255 182.778
water Centers 8,952 14,080 15% 2.403 20.059
W.the Filter 173 15% 26 147
Water Level Sensor 265 265 15% -
Mgr. Pump 1,256 15% 188 1.068
Water Purifier 4,371 4,371 15%
WeIxam 207 207 15% •

While Scam 1.901 15% 285 1,616
woofer Speaker GP/ 683 60%

547 442 32,051	 305.005	 7,707 117.711 1364 576



DETAILS OF LOANS	 ADVANCES scHtnui I-)

ADVANCES
I Matinee% Ini prest Account
Advance to WhOINS &Gbh

3 432
7 492

SECURITY DEPOSITS
I raker Secunt, HRH 08C
MET Security 11.14:
Security Deposits-85ES /0,000
Capanty keg flyable Onernuraly Centre 18,9021

5,000
45 041

Uf TIM 5 OF CURI4ENT.LIADAMES SCHEDI /I 	 .3

SUNDRY CREDITORS
Pucka n Fernnlura
/Averse: Payable 1.5,1100

Salary and Incentives payable 65.306
Stale Cheques 326.138$
105 Payable 115.705

,400
429 799

SECURITY DEPOSITS SCHEDULE

Security Der:rasa 2on6-t7
eacterrty 044001 200/ 1/13 13.550
,everly Deposit 290809 21,000

Deposit 7009-10 23,21(1
129.800
186 800

For SAMUEL FOUNDATION CHARITABLE INDIA TRUST

paging Director

PLACE r W DELHI
DATE 1109/2010



SIGNIFICANT ACCOUNTINGPOLICILS

BACKGROUND

SAMUEL FOUNDATION CHARITABLE INDIA TRUST ("the Trust") is a Public Chantable Trust
re . iisterea with tl c Registrar. De lh i under Sector ItA of the Income Tax Act, 1961. It was created
on IL March. 1993 with the main caned of promoting the social and economic welfare and for the
benefit of the upliftment of the poor people in India through creating self employment opportunities
and carrying out educational, cultural and other charitable social causes. The mission of the Trust is
to co/emote young people who by virtue of thew intelligence and their personality are able to five a
We of dignity and self - determination with the basic support provided by the Trust.

SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting

I he financial Statements have been prepared under the historical cost convention in accordance
with the Generally Accepted Accounting Practices followed in India co the accrual basis of
accounting.

Use of Estimates

the preparation of financial statements in conformity with generally accepted accounting policies
requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported accounts of revenues and expenses for the years presented. Actual
results could dater from these estimates.

Fixed Assets

Fixer! assets arc stated at cost of acquisition or construction less accumulated depreciation- Cost
includes purchase price and all other attributable costs of bringing the assets to working condition
for intended use. Financing costs related to borrowed funds attributable to acquisition or
construction of fixed aVitts, which takes substantial period of time to get ready for its intone/ea
use are also included, for the period till such asset is put to use.

The carrying amounts are reviewed at each Balance Sheet date when required to assess whether
they are recorded In excess of their recoverable amounts, and where carrying values exceed th s
estimated recoverable amount, assets a re written down to their recoverable amount.

Depredation

Depreciation on Fixed Assets rs provided on written down value method at the rates prescribed
tinder Section 32 of the Income lax Act, 1961. Further, depreciation at 50% of the normal rate
has been provided on Ineed Assets which has been purchased and put to use for loss than IMO
days during the year.



Revenue Recognition

gees from Students is recognized as income on accrual basis as per the schedule of collection 0 1 lee
from them. Recei pt from donors are accounted fur when the donations are received from the
•espective donors.

Taxation

The trust is exempt from Income Tax as it is registered u/s 12A of the Income Tax Act, 1961 vide
Order NO. DIT(F)/1995 96 / 5 1654/518 dated 12 December. 1995.

Provisions

Provision is recognized when an enterprise has a present obligation as a result of past events and it
is probable that au outflow of resources will be required to settle the obligation and in res pect Of
which a reliable estimate can be made. Provisions are determined based on management
estimates required to settle the obligation at the Balance Sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the management estimate.

Foreign currency translation
I i tillSei( tions in foreign currency are recorded in Indian Rupees (t) by applying the exchange rate
Prevailing at the time of transaction. Amount short or excess realiSedAncurred is transferred to
exchange rate difference. it any in the Income and Expenditure Account.

For SAMUEL FOUNDATION CHARITABLE INDIA TRUST

tC2

WARY
„hpyilmanaging Director

PLACE: kEiV DELHI
DATE 11/09/2010



SAMUEL FOUNDATION CHARITABLE INDIA TRUST
OCK MARJ 11, MCD COMMIINI IY CI • NTIO-, I At.ORF GAI‘Di N, NEW DEL HI, 1:0027

NAMES AND ADDRESSES OF PRESENT OFFICE BEARERS

S No. Name   Address	 Designation                    

I	 Mr, Martin Barth	 tbemunder Str. 10 	 President
S/o Late Dr. Gunther Barth	 40547 Dusseldorf, Germany

Mr. Michael Garth
	

Gemunder Sir. 10, Trftbrunium • ug 5,	 Trustee
S/o late M. Gunther Barth

	
67434 Neustadt a.d.,
Wemstra Be, Germany

Ms. Karin Reiner
	 Wilhelm - Runtgen Str. 7 	 Trustee

D/o Mr. liemr Ascherteld	 76760 Osttildern, Germany

4.	 Ms. Neha Tewan	 64, Charak Sedan
	 Country Managing

D/o Mr. Togendra NAM Tewan
	 Vokas Pun, New Derhi, India	 Director

For SAMUEL FOUNDATION CHARITABLE INDIA TRUST
At)
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