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Seat
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T.Y. B.Com. EXAMINATION, 2013
AUDITING AND TAXATION
(2008 PATTERN)
Time : Three Hours Maximum Marks : 80

N.B. :(— (i) All questions are compulsory.

(i1) Figures to the right indicate full marks.

(ztzz1) Use of calculator is allowed.

1. Explain the term °‘Auditing’. What are its types ? [16]

Or

Explain the rights, duties and liabilities of a company auditor.

2. Write short notes on (any four) :

(a)
(®)
(c)
(d)
(e)

()

Vouching

Verification and valuation
Audit Programme

Tax Audit

Audit Report

Problems of auditing in EDP environment.

[16]
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3. What is capital gain ? Explain any three deductions allowed from
capital gain u/s 54. [8]

Or
Mr. Sandesh is the owner of two houses. House No. 1 is occupied
by himself and his family and House No. 2 is let-out by him for
residential purposes. The following particulars relating to the houses
for the financial year 2012-13 are available : [8]

House No. 1 House No. 2

3 3
Municipal Value 6,000 7,000
Rent received @ I 600 P.M. — 7,200
Municipal Tax 500 400
Interest on Loan taken for
construction of the House 400 200
Land revenue 100 80
Fire Insurance Premium 200 120
Repairs 1,000 1,200
Rent Collector’s Salary N.A. 300

Compute his Income from House Property for the Assessment Year

2013-14.
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4, (a) Miss Prachi Jadhav is the Chairman of ABC Co. Ltd. Kolkata.

Her salary and other particulars for the year ending 31-3-2013

are as follows : [16]
Particulars £4
Salary 60,000 p.m.

D.A. (Not considered for retirement benefits) 10,000 p.m.

Bonus for the year 72,000
Arrears for the earlier year’s bonus 10,000
Commission Profits for the year 80,000

Advance Salary for April 2013 drawn
in March 2013 60,000

Employer’s contribution to R.P.F.—14% of Salary

Profession Tax paid by the Company 2,000 p.a.
Income Tax paid by the company 15,000 p.m.
Electricity Bill for the year paid by company 8,000

Fees for the attending board meetings

of other companies 13,000
The company provided a car (18 H.P.) with driver which is
used by her both for office and personal use. The entire expenses
paid by company I 45,000.
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(b)
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She has also been given a spacious bungalow free of rent.
The fair rental value of the bungalow is ¥ 18,000 p.m.
The company has also been provided with a security guard
and a sweeper whose salary amounting to ¥ 1,600 p.m. (each)
have been paid by the company.

The entire bungalow is furnished with furniture coating < 4,50,000.
Determine the value of rent free house and salary income

of Miss Prachi Jadhav for the Assessment Year 2013-14.

Mr. B. Wagh gives you the following particulars from his accounts
for the year ended 31-3-2013 : [8]
3
Net Profit as per P & L account (without
charging the following items) 2,75,000
Expenditure on family planning 45,000
Lump-sum consideration for purchase

of technical know-how developed

in Government laboratory 90,000
Entertainment Expenditure 30,000
Expenditure on acquisition of patent right 84,000
Expenditure on advertisement paid in cash 18,000

4



Provision for excise duty 45,000
(He paid R 20,000 on 27-6-2012 and % 7,000

on 10-11-2012. Due date of filing of return is

31-10-2012)

Amount paid to Saurashtra University for an

approved Research Programme in the Social

Sciences not connected with his business 20,000
Compute his business profit for the year ending 31st March,

2013.

Mr. Keshav Patil, a resident individual, furnishes the following

information for the year ended 31-3-2013 : [16]

(1)

(2)

(3)

(4)

(5)

(6)

(7)
[4369]-305

Net Salary per month I 29,275

Income Tax deducted at source I 3,000 p.m.

Professional Tax deducted at source I 225 p.m.
Commission (Fixed) (p.a.) < 48,000

Bonus p.a. ¥ 40,000

Education Allowance (p.a.) (For two sons and one daughter
studying in school) I 6,600

Employer’s contribution to R.P.F. I 38,400
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(8) Free car (1650 cc) facility for official and private purpose.
Expenses paid by the employer I 25,000

(9) Share of Profit from a firm < 36,0000 HUF I 30,000

(10) Income from Business I 15,200

(11) Income from Lottery I 20,000

(12) He received the following :
(a) Interest on Bank Deposits I 25,000
(b) Interest on Company Deposits I 17,000
(¢) Dividend from Domestic Company < 5,000
(d) Maturity claim of LIC I 70,000.

His Savings and Investments were as follows :

(i) Contribution to RPF ¥ 30,000

(i) Payment of LIC Premium <3 12,000

(iit) Medical Insurance Premium on the health of dependent father
aged 65 years < 19,000

(iv) Repayment of Higher Education Loan I 37,000

(v) Repayment of Self-occupied housing loan (Interest I 47,000)
% 67,000.

Compute his Total Income and Tax Liability for the Assessment

Year 2013-14.
[4369]-305 6



(WS wUIaR)
q% : o\ A TR T : 80
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(iii) hoHoR TWUIH YLEI 3.
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fepar

FHIAT heTh YRR, HHd 9 TAEEFA TR H.
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fepar
sft Wogl A WA HIoEl S Uedl ROSRd. WO 1 9 @

Tead 9 W A. 2 T Wed TRUIRAA Tod AR, Woie =Eest HArfedt

@ ofdR a¥  2012-13 TG TR 8]
W 1 WA 2

3 (4

SUECIIZED '-l\wiclod 6,000 7,000
o wie T 600 SIHET — 7,200
TRATSIRT T 500 400
RAYOEES! Fqeed]  holfeiie AT 400 200
SILERE: (] 100 80
A fom gww 200 120
geil TH 1,000 1,200
qMe IYe FOMA FR=l TR — 300
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RS N
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CUEENCIEE 72,000
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ffy=n gui=l dFd e 10,000
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gfgsy frate fAdier Aoe AeA—ad = 14%

SN HIGE R A (i) 2,000
HAT SR A 15,000 T.9.
HTAH e Ao W 8,000
TR FuAren fHfamer TR TevaEd w et 13,000

o0

HOAN TR SEE AAT 18 SFeRTKIE R g fodl oA fae=n

N A fa LN

TR HEIGIAH THF TSAT 6l hMEEE shel Sl Hieneen ol

T T 45000 HoHH T

FHYAH A HE el Ahd [a@. &M aEl 9re 18,000 €A
3.
FHYAE GAAaEer gRaT AfYER sl ¥R wHur @ ST @

TR W% T 1,600 TH. @ & d Hudl <d.

ol @ Wi ESifgod oA« feua T 4,50,000 S

fhd Siedr™ Jed add -FuRe o8 2013-14 98t oy ur= sea

I TR 3cd hTal.
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[8]

3

2,775,000

45,000

90,000
30,000
84,000
18,000

45,000

20,000



st oI Uele et S It 31-3-2013 SRRl Hifed! Wiole YHO

L | [16]

(D)
(2)
(3)
(4)
(5)
(6)
(7)
(8)

9)

(10)

(11)

(12)
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gfqaer feae TR ¥ 29,275

TN h9d shool AFRL T 3,000 Tid #fg

TN hUd ool Fadd i I 225 9id #ig

HmE (frs) T 48,000 Wfd o
a9 T 40,000 wfd T
fgor w—3Mesd SO 9 S 9 Tk HoM T 6,600 Ufd o

o o

q=ayTe gfgsa fafe e aesm fgos! s 38,400

HEAGAA d W SRRl (1650 H.E.) IS4 eHdel SR Hikd
fooeil R SR=1 W "WosH T 25000 foon
IRl Heehed fHero@l T 3 36,000 3T fog sAfawer sgamhed

e T T 30,000

FIFEMETd 3q=1 ¥ 15,200

e = 3= T 20,000

M qEeuH 3 e e

(37) dF WAEKS =N T 25,000

LN

() &9 A= == T 17,000

(F) IR wUdhed e @9 T 5,000

o a

(¥) Hedrm fomrt fHeoet @eha T 70,000.
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W g9d 9 AU @loe g
() AEaaw vfos frae feer ot 30,000

(i) g '@ T 12,000

({ii) AR G I Fetordl AR fom gar T 19,000 (S
T4 65 aH)

(jv) =9 TgUTRRAT ¥doe weidl Waks T 37,000

(v) TTarE =WERERAT HIET WaRS T 67,000 (IHA AT

T 47,000 =T®)

F-TERT g 2013-14 W THU IAS 9 HQIdl HIa.
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