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Seat

No. [4369]-305

T.Y. B.Com. EXAMINATION, 2013

AUDITING AND TAXATION

(2008 PATTERN)

Time : Three Hours Maximum Marks : 80

N.B. :— (i) All questions are compulsory.

(ii) Figures to the right indicate full marks.

(iii) Use of calculator is allowed.

1. Explain the term ‘Auditing’. What are its types ? [16]

Or

Explain the rights, duties and liabilities of a company auditor.

2. Write short notes on (any four) : [16]

(a) Vouching

(b) Verification and valuation

(c) Audit Programme

(d) Tax Audit

(e) Audit Report

(f) Problems of auditing in EDP environment.

P.T.O.
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3. What is capital gain ? Explain any three deductions allowed from

capital gain u/s 54. [8]

Or

Mr. Sandesh is the owner of two houses. House No. 1 is occupied

by himself and his family and House No. 2 is let-out by him for

residential purposes. The following particulars relating to the houses

for the financial year 2012-13 are available : [8]

House No. 1 House No. 2

` `

Municipal Value 6,000 7,000

Rent received @ ` 600 P.M. — 7,200

Municipal Tax 500 400

Interest on Loan taken for

 construction of the House 400 200

Land revenue 100 80

Fire Insurance Premium 200 120

Repairs 1,000 1,200

Rent Collector’s Salary N.A. 300

Compute his Income from House Property for the Assessment Year

2013-14.
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4. (a) Miss Prachi Jadhav is the Chairman of ABC Co. Ltd. Kolkata.

Her salary and other particulars for the year ending 31-3-2013

are as follows : [16]

Particulars `

Salary 60,000 p.m.

D.A. (Not considered for retirement benefits) 10,000 p.m.

Bonus for the year 72,000

Arrears for the earlier year’s bonus 10,000

Commission Profits for the year 80,000

Advance Salary for April 2013 drawn

in March 2013 60,000

Employer’s contribution to R.P.F.—14% of Salary

Profession Tax paid by the Company 2,000 p.a.

Income Tax paid by the company 15,000 p.m.

Electricity Bill for the year paid by company 8,000

Fees for the attending board meetings

   of other companies 13,000

The company provided a car (18 H.P.) with driver which is

used by her both for office and personal use. The entire expenses

paid by company ` 45,000.
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She has also been given a spacious bungalow free of rent.

The fair rental value of the bungalow is ` 18,000 p.m.

The company has also been provided with a security guard

and a sweeper whose salary amounting to ` 1,600 p.m. (each)

have been paid by the company.

The entire bungalow is furnished with furniture coating ` 4,50,000.

Determine the value of rent free house and salary income

of Miss Prachi Jadhav for the Assessment Year 2013-14.

(b) Mr. B. Wagh gives you the following particulars from his accounts

for the year ended 31-3-2013 : [8]

`

Net Profit as per P & L account (without

  charging the following items) 2,75,000

Expenditure on family planning 45,000

Lump-sum consideration for purchase

  of technical know-how developed

  in Government laboratory 90,000

Entertainment Expenditure 30,000

Expenditure on acquisition of patent right 84,000

Expenditure on advertisement paid in cash 18,000
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Provision for excise duty 45,000

(He paid ` 20,000 on 27-6-2012 and ` 7,000

on 10-11-2012. Due date of filing of return is

31-10-2012)

Amount paid to Saurashtra University for an

approved Research Programme in the Social

Sciences not connected with his business 20,000

Compute his business profit for the year ending 31st March,

2013.

5. Mr. Keshav Patil, a resident individual, furnishes the following

information for the year ended 31-3-2013 : [16]

(1) Net Salary per month ` 29,275

(2) Income Tax deducted at source ` 3,000 p.m.

(3) Professional Tax deducted at source ` 225 p.m.

(4) Commission (Fixed) (p.a.) ` 48,000

(5) Bonus p.a. ` 40,000

(6) Education Allowance (p.a.) (For two sons and one daughter

studying in school) ` 6,600

(7) Employer’s contribution to R.P.F. ` 38,400
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(8) Free car (1650 cc) facility for official and private purpose.

Expenses paid by the employer ` 25,000

(9) Share of Profit from a firm ` 36,000, HUF ` 30,000

(10) Income from Business ` 15,200

(11) Income from Lottery ` 20,000

(12) He received the following :

(a) Interest on Bank Deposits ` 25,000

(b) Interest on Company Deposits ` 17,000

(c) Dividend from Domestic Company ` 5,000

(d) Maturity claim of LIC ` 70,000.

His Savings and Investments were as follows :

(i) Contribution to RPF ` 30,000

(ii) Payment of LIC Premium ` 12,000

(iii) Medical Insurance Premium on the health of dependent father

aged 65 years ` 19,000

(iv) Repayment of Higher Education Loan ` 37,000

(v) Repayment of Self-occupied housing loan (Interest ` 47,000)

` 67,000.

Compute his Total Income and Tax Liability for the Assessment

Year 2013-14.
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(ejkBh :ikarj)

osˇ % rhu rkl ,dw .k xq.k % 80

lwpuk :— (i) loZ izðu vkoð;d vkgsr-

(ii) mtohdMh« vad iw.kZ xq.k nðkZforkr-

(iii) dW«D;q«sVj okij.;kl ijokuxh vkgs-

(iv) vkoð;d vlY;kl baxzth izðuif=dk igkoh-

1. vads{k.k gh laKk Li"V djk- vads{k.kkps fofo/k izdkj lkaxk- [16]

fdaok

dEiuh vads{kdkps vf/kdkj] dŸkZO;s o tckcnkÚ;k Li"V djk-

2. FkksMD;kr fVik f«gk (dks.kR;kgh pkj) % [16]

(v) ikorh ifj{k.k

(c) lR;kiu o ewY;kadu

(d) fg- rikl.kh dk;Zÿe

(M) dj vads{k.k

(b) vads{k.k vgok«

(Q) b-Mh-ih- ifjfLFkrhr vads{k.kkr ;s.kkÚ;k leL;k-

3. HkkaMo«h uQk Eg.kts dk; \ d«e 54uqlkj HkkaMo«h u∂;krwu dks.kR;kgh rhu otkoVh

Li"V djk- [8]
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fdaok

Jh lansðk ;kaph Lor%P;k ek«dhph nksu jkgrh ?kjs vkgsr- ?kj ua- 1 rs Lor%

jkgrkr o ?kj ua- 2 gs HkkMÓkus jkg.;kdfjrk fn«s«s vkgs- [kk«h« ?kjklaca/kh ekfgrh

gh vkfFkZd o"kZ 2012-13 izek.ks vkgs % [8]

?kj ua- 1 ?kj ua- 2

`̀̀̀̀ `̀̀̀̀

uxjikf«dk ewY;kadu 6,000 7,000

fe«k«s«s HkkMs ` 600 njegk — 7,200

uxjik«hdk dj 500 400

?kjcka/k.khlkBh ?ksr«sY;k dtkZojh« O;kt 400 200

tfeu eglw« 100 80

vfXu foek gIrk 200 120

nq#Lrh [kpZ 1,000 1,200

HkkMs olw« dj.kkÚ;k O;Drhpk ixkj — 300

Jh lansðk ;kaps x`glaiŸkh iklwups mRiUu dj&fu/kkZj.k o"kZ 2013-14 dfjrk dk<k-

4. (v) fel izkph tk/ko gh dks«drk ;sFkh« ,-ch-lh- daiuhr psvjeu vkgs- 31-3-2013

jksthps R;kaP;k ixkjkph o brj ekfgrh [kk«h« izek.ks vkgs % [16]

rifðððððk« `

ixkj 60,000 n-e-

egkxkbZ HkŸkk (fuo`rh «kHkklkBh fopkjkr ?ksr ukgh) 10,000 n-e-

okf"kZd cksul 72,000
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vkf/kP;k o"kkZph cksul Fkdckdh 10,000

okf"kZd u∂;kojh« dfeðku 80,000

,fiz« 2013 pk ixkj ekpZ 2013 e/;s vfxze

   (Advance) Eg.kwu feˇk«k 60,000

Hkfo"; fuokZg fu/kh«k ek«dkps ;ksxnkuµosrukP;k 14%

daiuhus O;olk; dj Hkj«k (okf"kZd) 2,000

daiuhus vk;dj Hkj«k 15,000 n-e-

daiuhus cht ch« Hkj«s 8,000

brj daiU;kaP;k fefVax«k gtj jkg.;klkBh Qh fe«k«h 13,000

daiuhus izkph tk/ko ;kauk 18 vðoðkDrhph dkj M™k;Ogjlg fn«h vlwu frpk

okij dk;kZ«;hu rlsp [kktxh nksUgh dkeklkBh ds«k tkrks- eksVkjxkMhpk iq.kZ

[kpZ ` 45,000 ek«dkus fn«k-

daiuhus R;kauk eksBk cax«k eksQr iwjfo«k- R;kaps oktoh HkkMs ` 18,000 n-e-

vkgs-

daiuhus lqjf{krrslkBh lqj{kk vf/kdkjh vkf.k lQkbZ deZpkjh fn«k vlwu R;kapk

ixkj izR;sd ` 1,600 n-e- vkgs o rks daiuh nsrs-

laiq.kZ cax«k QfuZpjus ltfo«s«k vlwu R;kph fdaer ` 4,50,000 vkgs-

eksQr caxY;kps ewY; rlsp dj&fu/kkZj.k o"kZ 2013-14 lkBh fel izkph tkËko

;kaps ixkjkiklwups mRiUu dk<k-
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(c) Jh ch- ok?k ;kauh vki.kkl 31 ekpZ] 2013 jksthP;k fgðksciqLrdko:u [kk«h«

ekfgrh fn«h vkgs % [8]

`

uQkrksVk i=dk izek.ks uQk

([kk«h« ckch fopkjkr u gksrk) 2,75,000

dqVaqc fu;kstukojh« [kpZ 45,000

ljdkjh iz;ksxðkkˇsr uohu ra=Kku fodflr

  dsY;kcÌ«pk ekscn«k 90,000

euksjatukpk [kpZ 30,000

isVaV gDd rkC;kr ?ks.;kpk [kpZ 84,000

tkghjkr [kpZ jks[khus fn«k 18,000

,DlkbZt MÓwVhph rjrwn 45,000

(R;kus 27 twu 2012 «k ` 20,000 rj 10 uksOgsacj

  2012 «k ` 7,000 Hkj«s- fjVuZ nk[k« dj.;kph

rkjh[k 31&10&2012 vkgs-)

O;olk;kðkh lacaf/kr ul«sY;k lektðkkL= fo"k;kP;k lanHkkZr

ekU;rkizkIr lacks/ku dk;ZÿeklkBh R;kus lkSjk"V™ fo|kihBk«k

jDde fn«h 20,000

31 ekpZ] 2013 jksthpk R;kpk O;olk;kiklwupk uQk dk<k-
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5. Jh dsðko ikVh« fuoklh O;fDr ;kauh 31-3-2013 v[ksjph ekfgrh [kk«h« izek.ks

fn«h vkgs % [16]

(1) izfregk fuOo« ixkj ` 29,275

(2) ixkjkrwu dikr ds«s«k vk;dj ` 3,000 izfr efguk

(3) ixkjkrwu dikr ds«s«k O;olk; dj ` 225 izfr efguk

(4) dfeðku (fQDLM) ` 48,000 izfr o"kZ

(5) cksul ` 40,000 izfr o"kZ

(6) fðk{k.k HkŸkkµðkkˇsr tk.kkjh nksu eq«s o ,d eq«xh ` 6,600 izfr o"kZ

(7) ekU;rkizkIr Hkfo"; fuokZg fu/khl ek«dkus fn«s«h oxZ.kh ` 38,400

(8) dk;kZ«;hu o [kktxh dkekdfjrk (1650 lh-lh-) bathu {kersph dkj eksQr

fn«s«h vkgs- dkjpk [kpZ ek«dkus ` 25,000 fn«k

(9) Hkkxhnkjh laLFksdMwu feˇk«s«k uQk ` 36,000 vkf.k fganw vfoHkDr dqVaqckdMwu

feˇk«s«k uQk ` 30,000

(10) O;olk;kiklwups mRiUu ` 15,200

(11) «kWVjhiklwups mRiUu ` 20,000

(12) R;kauk iq<h«izek.ks mRiUu feˇk«s vkgs %

(v) c°d [kkR;kojh« O;kt ` 25,000

(c) daiuh Bsohps O;kt ` 17,000

(d) Hkkjrh; daiuhdMwu feˇk«s«k «kHkkaðk ` 5,000

(M) eqnrhuarj foE;kph feˇk«s«h jDde ` 70,000.
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R;kaph cpr o xaqro.kwd [kk«h« izek.ks %

(i) ekU;rkizkIr Hkfo"; fuokZg fu/khph oxZ.kh ` 30,000

(ii) vk;qfoZek gIrk ` 12,000

(iii) R;kaP;koj vo«acwu vl.kkÚ;k oMh«kapk vkjksX; foek gIrk ` 19,000 (oMh«kaps

o; 65 o"kZ)

(iv) mPp fðk{k.kkdfjrk ?ksr«sY;k dtkZph ijrQsM ` 37,000

(v) fuoklh ?kjklkBhP;k dtkZph ijrQsM ` 67,000 (;ke/; s O;kt

` 47,000 vkgs)

dj&fu/kkZj.k o"kZ 2013-14 ps ,dw.k mRiUu o djns;rk dk<k-
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