Housing Loan

Housing Loan for Public

	Housing Loan for Public

	Objective
	To ensure availability of Housing Loan at attractive rates and ensure a house for all.

	Purpose
	· For construction of house/ flat;

· For purchase of built house/flat.

· For purchase of under construction house/flat from Housing Boards/ Development Authorities/ Co-operative Societies/ Approved Private Builders/ Projects.

· For carrying out Additions to the house/flat.

· For carrying out repairs/ renovation / alterations/ cost of furnishing to the house/flat.

· For meeting cost escalation in the cases of under-construction flats to existing Housing Loan borrowers.

· For purchase of land/plot for house building.

	Eligibility
	Individuals or Joint owners.

	Quantum of Finance
	· For Construction/Additions/Purchase of House/Flat: Need based loan depending upon the project cost and repaying capacity.

· For purchase of Land/ Plot for House Building: Maximum Rs.100 lacs for State Capitals and Metro and Rs. 50 lacs for other centers; (Higher amount may be considered on individual merit of case)

· For repairs / renovation / alterations: Maximum Rs.25 lac.

· Cost of furnishing may be included in the project cost with maximum upto 10% of eligible Housing loan with a maximum upto Rs.5.00 lac.

	Margin (Borrower’s contribution)
	Housing Loan Upto Rs.75 lac

20%

Housing Loan Above Rs.75 lac

25%

Purchase of Land/Plot for House Building

40%

Charges e.g. stamp duty, registration charges and other documentation charges shall be borne by the borrower and shall not be considered towards margin money. However such charges may be added to the cost of the house/dwelling unit for the purpose of calculating LTV ratio in cases where the cost of the house/dwelling unit does not exceed Rs.10 lakh.

	Rate of Interest
	Under floating Rate option: @ Base Rate

 

Under fixed rate option: @ Base Rate+0.50%

	Processing Charges/ Upfront fee
	Upto Rs 300 lacs

0.50% of loan amount, max Rs 20000/- exclusive of service tax

Above Rs 300 lacs

Rs 50000/- exclusive of service tax

PRESENTLY WAIVED UNDER FESTIVAL BONANZA FROM 01.01.2016 TO 31.01.2016

	Documentation Charges
	Rs 1350/- exclusive of service tax subject to change from time to time

 

PRESENTLY WAIVED UNDER FESTIVAL BONANZA FROM 01.01.2016 TO 31.01.2016

	Security
	Equitable/registered mortgage of the property in question.

	Repayment
	Loan for carrying out repairs/ renovation / alterations to the house/flat: Max.15 years inclusive of moratorium period, if any.

 

Loan for Others: Max. 30 years inclusive of moratorium period, if any.c

· The income of the spouse and earning children (whether married or unmarried) and of the joint owners can be added for determining the income for the purpose of borrowers’ repaying capacity. In such cases, they should be made co-borrower.

· Father/Mother can also be made as co-borrower in cases where property is in the single name of his/her son and also clubbing of their income be permitted for the purpose of eligibility/repayment of loan.

· Likely rental income, if the property is to be let out may also be added for determining the repaying capacity.

	Repayment Holiday/ Moratorium
	For Construction/ Additions of House/ Flat: Till completion of construction (including additions) or 18 months, from the date of disbursement of first installment of the loan, whichever is earlier.

For carrying out repairs/ renovation / alterations to the house/ flat: Till completion of repairs/ renovation / alterations or 6 months, from the date of disbursement of first installment of the loan, whichever is earlier.

For purchase of ready built House/ flat OR land/plot: Till the date of possession or 3 months from the date of advance, whichever is earlier.


Above are only salient features of the scheme. For details please contact nearest branch

EMI chart

	MONTHLY INSTALMENT OF LOAN OF Rs.1,00,000/- AT DIFFERENT (EX-TAX) INTEREST RATES FOR DIFFERENT LOAN REPAYMENT PERIODS 

	ON ARREAR BASIS - ROI COMPOUNDED MONTHLY

	R.O.I.
	5 Yr
	10 Yr
	15 Yr
	20 Yr
	25 Yr
	30 Yr

	10.00
	2125
	1322
	1075
	965
	909
	878

	10.25
	2137
	1335
	1090
	982
	926
	896

	10.50
	2149
	1349
	1105
	998
	944
	915

	10.75
	2162
	1363
	1121
	1015
	962
	933

	11.00
	2174
	1378
	1137
	1032
	980
	952

	11.25
	2187
	1392
	1152
	1049
	998
	971

	11.50
	2199
	1406
	1168
	1066
	1016
	990

	11.75
	2212
	1420
	1184
	1084
	1035
	1009

	12.00
	2224
	1435
	1200
	1101
	1053
	1029


intrest Rate:Click Here
 

Apply Online Application:Click Here
 

For more details, please contact our nearest branch.

PNB FLEXIBLE HOUSING LOAN

This variant provides the borrowers advantage of substantial savings on the interest component on account of facility to:

 

I. Deposit their surplus funds in the overdraft account; and

 

II. Withdraw the same at their choice as per their needs.

 

1. Eligibility

Customers who are below the age of 50 years and existing Housing loan borrowers who have availed loan under our Housing Loan scheme for public subject to fulfillment of all terms & conditions of this variant :

2. Purpose

For all puposes as per details described under Housing Finance scheme except for purpose of land/plot.

3. Nature of Facility

Term Loan - 80% and overdraft 20%

4. Extend of Loan

· First enhancement allowed after 3 years, Overdraft limit can be enchanced maximum upto 50% of the total loan amount sanctioned. Extent of enchancement equal to reduction in Term Loan Amount.

· Borrowers are entitlement for 20% increase in the original total limit sanctioned after a lapse of five years.

· Enchancement(s) is/are for personal needs is/are allowed in the shape of a seperate Overdraft limit.

5. Rate of Interest

IntrestRate:Click Here
6. Margin

20% and 25%:

7. Repayment

Term Loan component: As per Housing Loan Scheme for Public.

Overdraft component:

 

- For Borrowers below 55 years: Servicing of Interest as and when charged i.e. on Monthly Basis.

 

- For 55 years and above: On monthly reducing drawing power maximum upto the age of 70 years.

 

9. Processing Fee & Documentation Charges:

As applicable under Bank's regular Housing Loan Scheme for public.

For more details, please contact our nearest branch.

Overdraft Facility to Existing Housing Loan Borrowers for Personal needs

1. Objective

Seeks to provide additional facility in the shape of Overdraft for personal use to our existing/new/takeover Housing Loan borrowers.

2. Eligibility

All Housing Loan borrowers including existing / new / take over cases. Loan is not permitted for any trade / business or for any other speculative purposes.

3. Purpose

For Personal needs/use.

4. Extent of Loan

Minimum – Rs. 50,000/-, Maximum – Rs. 25 lac.

5. Nature of Facility

In the shape of an Overdraft limit.

6. Margin

Nil :

 

However LTV of 80% and 75% on (Housing Loan + Over Draft Limit) realizable value of House / flat to be required.

7. Repayment

Account to be renewed annually. :

8. Rate of Interest

BR+ 0.50%

9. Security

By extension of charge on the immovable property mortgaged.

10. Processing Fee & Documentation Charges

Upfront fee - NIL

 

Documentation Charges - Rs. 450/- + Taxes.

