DECEMBER 2015 U/ID 1884/CAA

Time : Three hours Maximum : 100 marks
SECTION A — (5 x 8 = 40 marks)
Answer any FIVE questions.

1. Explain different steps in accounting.
SiLssellwadler uCeum LilgEHemar afleuil.

2. Distinguish between Single entry system and double entry
system.

epeopliudle] PansEbL @il ude] (PODPEGL 2 eTer
Caumur(hsemerns $(ms.

3. A partner has withdrawn the following sums from the business
for his personal use during the half year ending 30.6.2005
220d January  — Rs. 500
31st January —Rs. 200
18tk February — Rs. 100

9th March —Rs. 150
4th May —Rs. 400
30th June —Rs. 1,000

Find the average due date and calculate interest at the rate of
5% per annum.

30.6.2005 B CasHCum(h plgeuenLu|ld HeEHDUITETIG 6 Fal L merl

seangl QsmPambg  sarg  Cemhs 2 LCUTsSSDHsTE  1G6mealmid
Qgrensullenen er(HLILITE eT(HSSIH CETeTdmmen.

sgavreufl 22 — em. 500
spareurfl 31 — . 200
Giigeur 18 — em. 100
LomréE 9 —¢m. 150
Cw 4 — ¢m. 400
sooem 30 — 5. 1,000

FyrEn  Selenewt BIET WOHMD HarhdH@ 5% oM eully wpermé
FTSS (h .



On 1.1.2000 there was machinery worth Rs. 1,80,000 in a
business firm. On 30t June, 2000 a machine was purchased for
Rs. 20,000. On 31.12.2000, a machine was sold for Rs. 4,200
which was purchased for Rs. 4,000 on 1.1.2000.

On 31.12.2001, a machine which was purchased on 1.1.2000 for
Rs 12,000 was sold for Rs. 8,000

Depreciation is provided at 10% per annum on fixed instalment
basis. Prepare machinery account for the year 2000 and 2001.

1.1.2000 & Quipdly &l ep. 1,80,000 Gsmleded @mnsg. 30.6.2000
S Gametapgsed Celwdulc  @Qupdly iy em. 20,000.
31.12.2000 =yemmy 1.1.2000 v eurmisi L ep. 4,000 &@ eurmisliul L
@uipdrn 31.12.2000 emm ep. 4,200 &@ ellhuemer QawtiLi’ L g
1.1.2000 &b em. 12,000 &g Cameripsed Qaig @updrn 31.12.2001 &
ep. 8,000 & eflhuener el Lg).

ar®h  @amsE 10% Cswwmard Hlevew geuament penmudled
A@indssiu@dng. Quibdly sarsdleer 2,000 wHmbd 2001 b
2,07 (N3 ST @ W ClFu1s.

Mohan, a retail merchant commenced business with a capital of
Rs. 12,000 on 1.1.2004. Subsequently on 1.5.2004 he invested
further capital of Rs. 5,000. During the year he has withdrawn

Rs. 2,000 for his personal use. On 31.12.2004, his assets and
liabilities were as follows.

Cash at bank  Rs. 3,000

Debtors Rs. 4,000
Stock Rs. 16,000
Furniture Rs. 2,000
Creditors Rs. 5,000

Calculate the profit or loss made during the year 2004.

Curgen eremueur Slowep ellpuemenumert eur 1.1.2004 ey
epegarons ep. 12,000 (@ Ggmfle Ggrmdeammt Gogib 1.5.2004,
Sl e F(HB® (LpHed eh. 5,000 GLITL_(HETETTIT. {61 <,6MTiq 60 SETg)
Qemps  Oewelp@ e 2,000 e@uuUTE THESHE CETaRTL 6.
31.12.2004 1 Cadlw Gansgiser bpmib GurmiliLger eareumLomm) :
cumigludlev Cyrésib em. 3000

sLamaflser em. 4,000

sr&dlmuy em. 16,000

Slemmaeven ¢m. 2,000

sLaBGHTT ep. 5,000

2004 b y,eurig.er @aTLLD DHebevg) BL L SHlenar samddl (b s.
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Sun limited opened a branch at Madurai. It invoiced goods to the
branch at cost plus 25%. Information was given below

Goods sent to the branch (invoice price) Rs. 50,000

Cash sent to branch for expenses Rs. 8,000

Cash sales Rs. 22,000

Credit sales Rs. 23,000

Cash received from debtors Rs. 20,000

Bad debts written off Rs. 600

Stock on 31st December (invoice price) Rs. 4,800

Prepare branch account

gar AAGLL  wgenguiled Sener gerdlanear FousSlwLg. FTHEGSET
SIS L EsSHen 55 25% @Lmiiy ellaeuil(h Sieliydng.
9w edlurmigeT 6T eu(mLOTm)

@ eneanTtd @ Siew r&E (@i elleneudla) em. 50,000
Hleneraer HFa|ssmar Sl Grrésid ep. 8,000

Qrrés eflbpuener em. 22,000

sLan eflpuenen ep. 23,000

sLamaflgeaflb Qupm Qrrésbd ep. 20,000

aupmasLen CumsGawSHug ap. 600

gabur 31 Cadlw srsdlmuL (QLmiy alenaude) ep. 4,800
Slener santddlenar SW Clgu1s.

From the following transactions prepare the Branch account
Opening stock of branch Rs. 36,200

Closing stock of branch Rs. 33,140

Opening branch debtors Rs. 11,300

Closing Branch Debtors Rs. 6,040

Opening petty cash at the branch Rs. 220

Closing petty cash at the branch Rs. 140

Goods send to branch Rs. 1,56,680

Branch expenses met by Head office Rs. 7,000.

Cash sent by Head office to branch to meet petty expenses Rs.
1,040

Cash sales Rs. 1,68,200

Cash received from branch debtors Rs. 27,700.

Y6t (mHid BLeulySangsanensd Clamen(H &aner sansdlener swmm ClFuis.
Hlenerudler QFTL_&a sré@, en. 36,200

Slenaruller @mis s7&@E, om. 33,140

Slenaruller QgTL_&s sLammatlser er. 11,300
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Senaruller @mid sLenmaflsar em. 6,040

Slanarullen QgTL_&s Seevenm Qrmésbd em. 220

Slenaruller @midl Hevrawverm Cyr&sLbd em. 140

Hlenerd@ Sieliul L &1&@; ep. 1,56,680

SMMWSD THm&Carem fenerullen Qe ger ep. 7,000

Senarullern Sovevenn CFe|55TH SamaaLSD alilu CFTésn .
1,040

Qrrés eflhuenar ep. 1,68,200
SHleneruldler sLammeflgafl_b CuHm Cyrésd em. 27,700.

X, Y and Z share profits in the ratio of 3 : 2 : 1. On 31t March,
2006, their balance sheet was as follows :

Liabilities Rs. Assets Rs.
Creditors 12,000 Machinery 25,000
General reserve 3,000 Stock 11,000
Capital Debtors 9,500

X 20,000 Goodwill 13,000
Y 15,000 Cash 1,500
Z 10,000

60,000 60,000

On the above date, the firm was dissolved. The assets except
cash realized Rs. 60,000. The -creditors were settled at
Rs. 11,500. Dissolution expenses amounted to Rs. 800. Give
necessary ledger accounts.

X, Y opmid Z @Qerumsaer 3 @ 2 @ 1 ey lflgsded Gfsgs
Qarerdlammer. 31.3.2006 <jemepmuwt @ LI Hlenevd @GMILIL] eu(HLOmD)
Qurmtiyser €. QETsgIs6T .
sLampGsmm 12,000 @Quibdro 25,000
Qurg sy 3,000 sradmuy 11,000

PS60 sLameflger 9,500
X 20,000 pHELWT 13,000
Y 15,000 Qpr&sib 1,500

Z 10,000
60,000 60,000

Copsear,.  CsHudedr Bimod  smossliulLg Oersgiser
SimansgIb Crrésbd seilly Cyréswors wrHoliul L g ep. 60,000.
asl_eﬁﬁ@grr@é;@ Saflssiiul L Qgmeng ep. 11,500. semeoliyy
Qeea] em. 800. Caaneuwimen CLCTL(H samé@Gsamer Suimt Clguis.
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10.

SECTION B — (3 x 20 = 60 marks)

Answer any THREE questions.

Explain in detail the different accounting concepts.

samsSlweden LwGaum Camumphaamer aflflours afleur.

From the following trial balance, prepare Trading, P&L account
for the year ended 31st December, 2001 and Balance Sheet as on

that date.
Rs.
Salaries 16,500
Rent 3,900
Cash 3,000
Debtors 1,20,000
Trade expenses 1,800
Purchases 75,000
Advances 7,500

Bank balances 16,800
2,44,500

Adjustments :

Capital
Creditors
Sales

Loans

Rs.
90,000
28,500
96,000
30,000

2,44,500

(a) The Closing stock was Rs. 19,000
(b) Outstanding salary Rs. 1,500

(¢) Rent prepaid Rs. 2,000

(d) Calculate 5% interest on capital.

emeumpd  @@pLumi  ellenens Gamamr(h eNwmumy, @eomu B
sasSlenar wHmd @ UL Blaes@hlemuun 31.12.2001 Csdlss

swmt Cewis.

€.
FLDLIGTLD 16,500
QUTL_NG 3,900
Qur&&LD 3,000
FLemeflger 1,20,000
aSlwirumy Qe ser 1,800
Qs merpsed 75,000
|G TETEN 7,500
GuUMmI @\(BLIL 16,800
2,44,500
5

WPsa
SLBGSHTT
eNpLuene

SL_6oT

€.
90,000
28,500
96,000
30,000

2,44,500
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11.

FA&SL_ L O&ET :

(=) @mdé sradlmuiy ep. 19,000

(=) @sm@uLm gbuerd em. 1,500

(@) wearel iy QeausHu curens ep. 2,000
(FF) s B el g 5% sewrsd (Hs.

Mr. James commenced business on 1st April, 2004 with a capital
of Rs. 75,000. He immediately bought furniture for Rs. 12,000.
During the year, he borrowed Rs. 15,000 from his wife as loan.
He has withdrawn Rs. 21,600 for his family expenses. From the
following particulars you are required to prepare trading and
profit and loss account and balance sheet as on 315t March 2005.

Rs.
Cash received from debtors 1,21,000

Cash paid to creditors 1,75,000
Cash sales 1,00,000
Cash purchases 40,000
Carriage inwards 4,500

Discount allowed to debtors 4,000

Salaries 5,000
Office expenses 4,000
Advertisement 5,000

Closing balance of debtors 75,000
Closing balance of creditors 50,000
Closing stock 35,000
Closing cash balance 43,900

Provide 10% depreciation on furniture.

Slm. Cobev jeuser 1.4.2004, <emm ep. 75,000 wpséd CuGTLH
Qampledr Qam_midleammi. e 2 L eanquins . 12,0005@E, SiepaHaenn
aummSleni. Uy enriqed) Fearg evemraduil b  @mBE  HLeTTs
. 15,000 Qupmrr. Gogibd gerg @OHbLU Cewelhsrs ep. 21,600
THSgISCSTETLTT. Y6meuHLd SsHeUEHemeTd Glgmea(h edlwmumy, @eoru
BLL &/@ womib @muy Blae @dllbamer 31.3.2005 GCggluded gwimt

QFis.
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12.

€.
sLammaflsaflLb upp Qrrésnd  1,21,000
sLaBCsTHEE Hefllss Qrmssn  1,75,000

Qprés ellhLiener 1,00,000
Qrrés QsmeT(pse 40,000
2 6T gFHmF ClFer LlFea] 4,500
SLaarl & (eh& @ 2eflSs SeT(@EnLlg. 4,000
FLOLIGTLD 5,000
SIS ClFDE|SHET 4,000
&SlembLgLd 5,000
sLanmaflger @mid @)L 75,000
sLaBGCSTT @mid @ miL 50,000
@mid FrsdmLy 35,000
@mid Cyrés @\ mLUiL 43,900

Siepsaer g 10% Cauiwmend iandssea, .

A limited purchased from B limited 3 Tempos costing Rs. 50,000
each on the hire purchase system on 1.1.2006. Payment was to
be made Rs. 30,000 down and the remainder in 3 equal annual
instalments payable on 31.12.2006, 31.12.2007 and 31.12.2008
together with interest @9% per annum. A limited writes off
depreciation at the rate of 20% p.a. on the diminishing balance.
It paid the instalment due at the end bf the first year but could
not pay the next. B limited agreed to leave one Tempo with the
purchase adjusting the value of the other 2 Tempos against the
amount due. The Tempos were valued on the basis of
30% depreciation annually on W.D.V basis. Show necessary
accounts in the books of A limited.

A AAQLL B eM0QL gL 0B eperm G bCurgseaner ep. 50,000
aigb eurLens Qsmeripgd wenpuled 1.1.2006 <jermy eurmdlwig.
o L amngwins eh. 30,000¢pid 188 Qgrensulen epenn <, amhsEnéaE #flgn
seuememgerts 51.12.2006, 31.12.2007 womwn 31.12.2008¢0 9%
auligujL e Gegugsliu. Couam®ib. amhiEE@ 20% Cauiwrarsdlener
@@ppg dsd paopid ia@odsdpg. psd < Gudluido
seumans Ggrens CessliulLg LOHD Feumarsmer Ceass
seuplug gemme B aMCLL g QLbGuremel ab® el ( wH
@Qraw® QLbCurssmer By Osrasssts  aswretlLhEDG.
aswusliu@Rssiu’ L QLbCumsseer B AOGLL o ar(hss
W.D.V wpeapuie 30% Gsuwrasde wdindlrg. A a6
ghsatler Camemmid CLCTL(H SHers@GHEmarT S(Hs.
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13. A and B are partners sharing profits in the ratio of 3:1. Their
Balance Sheet stood as under on 31.12.2005

Liabilities Rs. Assets Rs.
A’s Capital 30,000 Stock 40,000
B’s Capital 20,000 Prepaid insurance 30,000
Salary due 5,000 Debtors 7,500
Creditors 40,000 Cash 18,500
Reserve 30,000 Machinery 22,000
P &Lalc 29,000 Buildings 30,000
Furniture 6,000
1,54,000 1,54,000

C is admitted as a new partner introducing a capital of
Rs. 20,000, for his 1/4tr share in future profit following
revaluations are made

(a) Stock to be depreciated by 5%
(b)  Furniture be depreciated by 10%
(¢) Buildings be revalued at Rs. 45,000

(d) The provision for doubtful debts should be maintained
Rs. 500. Prepare Revaluation account, Capital account and
New Balance sheet.

A womid B fCwumt sl Lraflser oeuiser @eoru plusdear 3:1
e elldlgsHer LITHE eubsart. euisearg 31.12.2005 yemenmuwl

KUy fleows@iliy G,

Qurmiiyser 1. Qergg)ser €.
A e apged 30,000 &rsdmLiy 40,000
B uQerr psed 20,000 @pern sy QeausHw sk 30,000
FOLIET LGS 5,000 sLemefllser 7,500
sLebCSHMT 40,000 Qur&sD 18,500
&l 30,000 @Quipdlrbd 22,000
@QeruplL &/ @ 29,000 sligL b 30,000
SN D FHVET 6,000
1,54,000 1,54,000

C eremueui 4w gl Lreflung Carggs Garapreart. el ep. 20,000
P55 Qarer® eumpmT. Sjeuflen @eomu L@ %4 Y @b. Carsgiser
GesreumLommy LmSHUEH QeiwtinGEng.

(=) ersdmly Bg Cowinmard 5%

(<)) Siempseer Bg Csuinrernd 10%

(@) sligLib s 45,000 eren wmiod i@ QewwtinLgy.

(F)  ;wssLen egisd ep. 500 urswilssiLBSng.

LOWLHOEH saTEEG. (PS0 SaTh@ WwHMID UHw @Q@muy Hlaes
G@HGenar swmT ClFus.
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