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111 — ELEMENTS OF INSURANCE
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Time : Three hours Maximum : 100 marks

SECTION A

Answer any EIGHT questions. (8 x5 =40)
What is ‘Insurance’? Why is it needed today?
What are the benefits of Insurance?
State the importance of Marine Insurance.
What do you mean by the term ‘Assignment’? What are its types?
Discuss the nature of life insurance or Assurance.
What are the documents to be required for maturity claims of life policies.
What are the functions of Marine Insurance?

Discuss the importance of proximate clause in Marine Insurance Policy.
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What is Fire Waste? How it is accounted for Fire Claims?
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Discuss the reinsurance and renewal procedure in Fire Insurance.

SECTION B
Answer any THREE questions. (3 x20=060)
11. Explain the fundamental principles of General Insurance.
12. Discuss the significance of Non-Marine Insurance Business in Indian Context.
13. Explain the procedure for issuing a Life Insurance Policy.

14. Briefly discuss the various types of Marine Insurance Policies and its Special
Features.

15. Explain the principles of Law as applicable to Fire Insurance.
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