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1) Compute net profit from the following:
               




      Rs. 


Share capital 10000 shares @ 10/-           
1,00,000

Purchases




   20,000

Sales





1,00,000

Rent




               20,000

Salaries




   10,000

Interest received



   40,000

Advertisement




     5,000

General Expenses



     2,000

2) Prepare P&L A/C, P&L Appropriation A/C and B/S, from the following:




      Rs.
                                         
    Rs.
Income Tax   
  
   
40,000

Advertisement

 5,000
Bills payable

   
40,000

Dividends paid
50,000

Debentures 6%
         1,00,000
            P&L a/c – Cr
         1,00,000
Loan from bank
   
12,000

Gross profit
         1,30,000

O/S salaries

     
8,000

salaries


10,000

Commission

   
12,000

Rent


  5,000

Prepaid expenses written off   8,000
            Prov.for tax                 12,000
3) Compute Net profit from the following:
                   

       Rs.                                                               Rs.
Share capital

2,00,000
          Interest received
25,000

Purchases

   50,000
          Legal expenses
              3,000

Sales


1,00,000
          Commission received     7,000

Rent


   10,000
          Taxes

              3,000

Salaries
               20,000
          General expenses
     800

Wages


     5,000
          Opening stock

10,000

Closing stock

   25,000
          Carriage inwards
  2,000
 4) GVK  Ltd acquired the business of Das Bros on the basis of the following: 

Balance sheet as at 31-12-2009
	LIABILITIES                Rs                                                     ASSETS                  Rs

	Capital                                                                   Plant and machinery           150000 

	Das      160000                                                      Land & Buildings                 70000

	Vasu    120000       280000                                   Stock                                     80000                 

	Sundry creditors       80000                                   Debtors                                  50000                           

	                                                                               Bank                                      10000

	      Total                360000                                    Total                                    360000


The business was purchased for  Rs 400000 and the purchase price was satisfied by the issue of 20000 Equity shares of Rs 10/- each issued at a premium of Rs 10/- per share and the balance in cash. Show Journal entries in the books of GVK Ltd:
5) On 31|3|2010, the Books of ABC Bank Showed that Rs.80000  was due from Mr. Raj,  which was doubtful.  The Interest Accrued on this up to 31|3|2010 was Rs.4000. Mr Raj became Insolvent and the Bank Received only 25%of amount due on 30|4|2010.
Pass the necessary Journal Entries in the Books of the Bank.
6) A Ltd acquires B Ltd for a consideration of Rs.9,50,000 in the form of issue of  equity shares of Rs.10/- Each.  The Balance Sheet of Both the Companies on the date of acquisition were as follows.
                                                           Balance Sheet                    

 --------------------------------------------------------------------------------------------------------------   

                     Liabilities             A               B                    Assets                     A            B




     Rs            Rs                                                Rs             Rs
            Equity Share Capital  10,00,000   6,25,000        Sundry Assets    24,00,000   14,50,000

            Reserve                        6,00,000   2,00,000   

            P&L a/c                       3,00,000    2,25,000

            Liabilities                    5,00,000    4,00,000
                                              --------------------------                                     --------------------------
                                              24,00,000   14,50,000                                  24,00,000   14,50,000

                                              --------------------------
You are required to prepare the post merger Balance Sheet in the Books of A Ltd.

7) The Paid Up Capital of AB Ltd Consists of 80000 Equity Shares of Rs.10/- each. Due to bad Financial Situations, the Company prepares to reduce the capital by issuing one Equity Share of Rs.2/- each for every 5 Existing Equity Shares.  With this amount the company wants to reduce the assets value by Rs.90000/-. The balance amount will be used to write off P&L a/c Debit Balance.  
Give Journal Entries and prepare Capital Reduction a/c:
8) The Balance sheet of SV ltd as on 31st Dec 2009 is given below:
                                               BALANCE SHEET
Liabilities

Rs  


Assets                  
Rs
Equity shares of 


            Premises

1,20,000

Rs 100 each

4,00,000
            Bank


   85,000

General reserve
   75,000

Stock


3,00,000

P&L a/c

1,10,000

Sundry debtors
   80,000

                                  -------------


                        -----------

Total

5,85,000

Total

            5,85,000

                                  --------------                                                       -----------
On the above date, CSD Ltd agreed to take over the business of X Co Ltd completely

(i) The Premises to be revalued at Rs 150000

(ii) Sundry debtors to be taken over at 80%  and stock at Rs 320000
Calculate purchase consideration and opening entries in the books of CSD Ltd.
9) VK Ltd absorbed by SD Ltd . Given below the B/S of two companies as on 31st march 2000:
Liabilities

VK Ltd
SD Ltd

Assets

    VK Ltd     SD Ltd 
                                         Rs                      Rs                                             Rs                Rs
9000 Eq. shares




Cash in hand
     4,00,000
3,60,000

@ 135 each fully paid 12,15,000
  -

Sundry debtors     2,00,000
4,00,000

40000 Eq shares of 




Bank

     1,00,000
   40,000

75/- each fully pd


30,00,000
L&B

     6,00,000   20,00,000

General Reserve
  4,85,000
14,00,000
P&M

     4,00,000   16,00,000
                                   ------------------------------                              ------------------------------

     


17,00,000
44,00,000

               17,00,000   44,00,000

                                    -----------------------------                               ------------------------------

The holder of every 3 shares in VK Ltd is to be secured with 5 shares in SD Ltd. 
Pass Journal Entries in the books of both the companies and a B/S after Absorption.

10)   On the basis of the following particulars of X Bank Ltd for the year ending 31st March 2010,  prepare a P&L account:






     Rs.

1) Interest Earned


70,00,000

2) Interest Expended

20,00,000

3) Operating Expenses

35,00,000

4) Other income


10,00,000

5) Provisions and Contingencies
10,00,000

6) Profit b/d


23,00,000

11)  From the following particulars, prepare P&L account:






   Rs
Payment made to employees                             18,40,000

Printing and stationery                                            60,000

Audit fees                                                                69,000

Directors fees & allowances                                   23,000

Interest on Deposits                                           42,50,000

Interest on RBI and inter bank borrowings         8,80,000

Depreciation on bank assets                                   80,000

12) The following is the trial balance of Padma Bank Ltd. as on 31-03-10:
 





    Rs
Bills discounted and purchased                          53,45,000

Rebate on bills discounted on 1-4-2009                  35,259

Discount Received                                                1,50,000     

An analysis of the bills discounted is given below:
 Date of Bills                Amount              Term  months            Discounted

     2010                              Rs.                                                       @ p.a

January  15                   2,50,000                   3                                 8% 

February  4                   3,50,000                   4                                14%

March      2                   2,90,000                   2                                12%

March    20                   4,60,000                   3                                 10%

Find out the amount of Discount received to be credited to profit and loss account and pass necessary journal entries.
13) From the following, prepare P&L a/c of Tejasvi Bank Ltd as on 31-3-2010:





Rs.(in lacs)
Interest and Discount  

    85.30

Interest on balances with RBI

         30

Income on Investments   

    23.60

Profit on Exchange Transaction               7.30

Loss on Sale of Investments                     0.50

Profit on sale of Investments                    2.70

Commission , Exchange and Brokerage 15.20      

Profit on sale of land                                 8.40

14) Give Journal Entries for the following  in the books of  Radha Ltd. Bank:
a) Interest of Rs. 2000 due on a loan , the recovery of which is doubtful.

b) Rebate on bills Discounted Rs. 28,000.

15) The bank closes Books  as on 31-03-2010. The total bills discounted Rs.2,00,000 mature at an average date of June 20 ( including grace days ) . All bills discounted at 10% p.a. 
Calculate ROB and give the closing journal entry.
16) On 31-03-2010, the books of Bank showed that Rs 4,00,000 was due from Mr.Kodali, which was doubtful . The interest accrued on this account up to 31-03-2010 was Rs.20,000. Mr Kodali became insolvent and the bank received only 24% of the amount due on 30-04-2010. 

Pass necessary Journal entries in the books of the Bank.
17) The Following is the trial balance of Rohan Bank Ltd. as on 31-03-10:
 





   Rs.
Bills discounted and purchased                         35,00,000

Rebate on bills discounted on 1-4-2009            25,00,000

Discount received                                             10,50,000     

An analysis of the bills discounted is given below:
 Date of Bills                Amount              Term  months            Discounted

     2010                              Rs.                                                       @ p.a

January  15                   72,000                      2                                 4% 

February  4                   2,50,000                   4                                10%

March      2                   4,90,000                   2                                14%

March    20                   2,60,000                   3                                 5%

Find out the amount of Discount received to be credited to profit and loss account and pass necessary journal entries for the same.
18) While closing the books of a bank on 31-03-2010, it is found in the loan ledger, an unsecured balance of Rs. 4 lakhs is in the account of a merchant whose financial condition is bad. Interest on the same amounted to Rs. 20,000 during the Year . In July, 2010 the bank accepted seventy five paisa in the rupee on account of the total debt up to 31-03-2010. 
Give journal entries to record the above.
19) Anthony Ltd. was absorbed by James Ltd. The   Realization expenses of Anthony Ltd were amounted to Rs 14,000. 
Give journal entries in the books of Anthony Ltd in each of the following cases:

a) When the expenses are borne by Anthony Ltd; b) When the Expenses are paid by James Ltd.
20) From the following ledger balances of S.D. Ltd., prepare Trading and P&L a/c for the year ending 31|3|2010 and a Balance Sheet as at that Date.

                                                    Rs                                                                     Rs
Cash in hand                            15,000

P&L a/c as on 1/4/2009             80,000

Cash at bank                              6,100

share capital

Rent                                           3,600

20000 equity shares @ 10/-    2,00,000

Wages                                      10,000
            Sundry creditors                         20,500

Bad debts                                      500

Bills payable                               10,000

Plant and Machinery                68,000           
Sales     
                         2,70,000

Opening Stock 

 21,000
                         
Salaries 


   6,000

Land &Buildings 
          1,80,000

Furniture


 18,000

21) Vijay Ltd. was absorbed by Aruna Ltd. The realization expenses of Vijay Ltd amounted to Rs.10,000/-. Give journal entries in the books of Vijay Ltd in each of the following cases:
a) When the expenses are borne by Vijay Ltd

b) When the expenses are borne by Aruna Ltd and included in purchase consideration

c) When the expenses are paid by Aruna Ltd in addition to Purchase consideration.

22) Give Journal entries for the following transaction in connection with internal reconstruction:
a) 10,000 equity shares of Rs. 10 each fully paid, reduced to shares of  Rs. 5/- each fully paid

b) 1,000, 8% debentures of Rs. 100 each converted into 1000 6% debentures of Rs.80 each.

c) 5,000, 8% Preference shares of Rs.20 each fully paid, reduced to 5,000, 8% preference shares 

     of Rs. 15/- each fully paid.

23) The Balance Sheet of Spandana Ltd as on 31-12-2010 is given below:
Liabilities              

 Rs                               Assets                Rs.

Equity Shares of Rs.100 each   4,00,000

Premises
   1,20,000

General Reserve

     75,000  

Sundry Debtors     80,000

Profit and Loss A/c                      38,000                    Stock                  3,00,000

Sundry Creditors                          72,000                    Bank                      85,000
Total

  

   5,85,000

Total

    5,85,000
On the above date, the entire business was taken over by Muni company Ltd. The purchase Consideration was paid as under:
i) 5,000 fully paid shares of Rs.10 each; ii) The balance in cash.

Pass the Journal entries in the books Spandana Ltd.

24) The Following is the Balance Sheet Of Sujata Ltd. as on 31-12-2010:

LIABILITIES

  
   Rs  

ASSETS

    Rs.

Share capital        


42,500           Premises     
             25,000

Bank Loan



20,000
          Furniture

   3,500

Bills Payable                                         6,700           Motor van                      12,800

Creditors                                              10,800          Stock                              13,200  

     





          Bills Receivable               5,400







          Debtors                           18,700






----------         Cash
                           1,400 
                                                                                                           




80,000                                                  80,000
On the above date, the entire business was taken over by Gautam company Ltd. The purchase Consideration was paid as under:
i) 3,000 fully paid shares of Rs.10 each; ii) The balance in cash.

Pass the Journal entries in the books Sujata Ltd. 
25) The Balance Sheet of “A” Company Ltd., as on 31-3-2003 was as follows:

Liabilities
 

    Rs.


Assets


Rs.

1,00,000, shares 




Fixed Assets

90,000

of Re. 1 each


1,00,000

Current Assets

10,000

Sundry Liabilities
               20,000

P&L Account

20,000



                        ------------                                                        ----------

                                                 1,20,000                                                         1,20,000

                                                 ------------
                                                  ---------

B Company Ltd. Absorbed the A Company Ltd., and took over all the assets for Rs. 72,000 payable Rs. 50,000 in shares of rupee 1 each and paid Rs. 22,000 in cash in order to enable A company Ltd. to pay off its liabilities and the cost of absorption Rs. 2,000. 
Prepare realization Account, bank account and shareholders account in the books of A Co. Ltd.  
26) The following are the Balance Sheets of Raja and Rani  as on 31/03/2010:
                                      Raja Ltd        Rani Ltd                                  Raja Ltd        Rani Ltd


                                Rs 
   Rs

                           Rs                    Rs

Equity Share Capital     2,00,000 
60,000

Buildings
60,000

----

(shares of Rs.100each)                                                Machinery   2,20,000

50,000

6% Debentures
     40,000 
   ----

Stock 

32,000

  8,000 

Reserve Fund 

     72,000
   ----

Debtors 
28,000

  9,000

Div.Eq. Fund

       8,000
   ----

Cash

  6,000               1,000

Emp .Provident Fund
       6,000             -----            

Trade Creditors
     20,000           8,000




   -------------------------                                   ---------------------------

                                      3,46,000         68,000                                  3,46,000           68,000

 
                           --------------------------                                  ---------------------------

The Companies agreed to amalgamate and form a new company called Ramya Ltd, which takes over the assets and liabilities of both the companies. The entire Purchase Consideration is paid by Ramya Ltd., in its fully paid shares.

Pass Necessary Journal Entries in the books of Rani Ltd.

27) Prepare trading account of Rachana Ltd., from the following details:                                                                                    

                                                      Rs

Stock, 1st july  2005

   75,000

                  

Sales



3,50,000

Purchases


2,45,000

Wages



   50,000

Stock on 30th June 2006             82,000
28) Prepare Profit and Loss account of Sapthapadhi Ltd., :, from the following details. Provide 50% for income tax:     
                                                      Rs.
Gross Profit                                80,000

Discount

                 5,000

Salaries


     7,500

Rent



     4,950

Sundry Expenses

     7,050

29)  Prepare Profit and Loss Appropriation Account of  Teja Ltd., from the following:
                                                      Rs.
Net Profit for the year               46,000

P&L app a/c (b/d)

  15,000

Dividends paid

    9,000

30) Prepare Balance Sheet of Sukumar Ltd., from the following details and taking the difference as balance of proft and loss appropriation a/c:

                                                      Rs.
Share capital


1,00,000

Debtors/Creditors

   37,500/ 17,500

Plant and Machinery
            2,29,000

Cash and Bank

   16,200

Reserve


   15,500

Patents and trade marks
     4,830 
Furniture & fittings

   17,000

Closing stock                             25,000
31) Prepare the Trial Balance from the following information:


                                       Rs.                                                                                Rs.

Stock

             50,000

Printing and stationery
  2,400

Purchases
           3,00,000

Debtors


38,700

Sales 

           4,25,000

Creditors


35,200

Wages 

              70,000

Advertising


14,300

Discount received
    3,150

Plant and machinery

80,500

Discount allowed 
    4,200
           
Furniture 


  7,100

Insurance

    6,720
            Reserve


25,000

32) Following is the balance sheet of DAS AUTO LTD. as at 31-3-2010.





      Rs.                                                      Rs.

Share Capital

Equity                          
 1,00,000 
 Goodwill 

1,00,000

Preference                                3,00,000          Fixed Assets 

3,80,000

13% Debentures                       1,00,000          Cash in hand    
     9,000

Secured Creditors                        10,000          Profit and loss a/c         61,000        

Trade Creditors                            40,000

                                                  -----------



------------




              5,50,000



5,50,000    






-------------



------------

Feed details and show the balance sheet.


33) From the following details of  Kamal Bank Ltd., prepare Balance sheet  as on 31-03-2010:
                                                Rs.                                                                                 Rs.

Paid up Capital                40,00,000



Reserves                    30,00,000 

Investments

     20,00,000 



Telegraphic

Bills Discounted            160,00,000                                        Transfers                   10,00,000

P & L a/c                           8,50,000                                        Short Loans               15,40,000

34) From balance sheet of  Rajiv Ltd  given below you are required to show important ledger accounts in the books of Rajiv Ltd, and the Journal entries in the books of Vivek Ltd. by:
Liabilities
 

   Rs.


    Assets


Rs                                                                                                                                                                                                  

Share capital of Rs 20 each        200000                         Fixed Assets                      180000

Reserves                                       20000                         Investments                          40000

Liabilities                                     60000                          Assets                                  60000              

                                                 ------------                                                                 ----------

                                                  2,80,000
    2,80,000

                                                 ------------
                                                           ---------

Vivek Ltd. absorbs Rajiv Ltd. by payment of 5 shares of Rs . 20 at a premium of 10 %, for every 4 shares in Rajiv Ltd.
35) The following is the Balance Sheet of ABC Company Ltd. On 31-03-2003. which was taken over by XYZ company LTD.

The Purchase Consideration is as follows:

i) Taking over the Debentures and

ii)  Payment of Rs.7 in cash and one share of the face value of rs.5 in XYZ Ltd. (Market Value Rs. 8 per share) in exchange of 1 share in ABC Ltd.

The cost of liquidation of Rs.750 is to be met by the purchasing company:

------------------------------------------------------------------------------------------------------

Liabilities
 

Rs.


Assets



Rs       

-------------------------------------------------------------------------------------------------------

30,000 shares of Rs.10 each  3,00,000                        Fixed assets                4,05,000

Debentures                             1,95,000                       Currents assets            1,76,250

Reserve                                     45,150                        Bank                              18,900

Workmen Comp Fund              15,000               

Div.Equlisation Fund               15,000

Dep.Provision – Fixed Assets  30,000

                                                ------------                                                          ------------

                                                 6,00,150                                                            6,00,150

                                                -------------                                                         -----------
Pass Journal entries  in the books both the companies.

36) The following balances are extracted from the books of Ever shining bank Ltd. as on  31-03- 2010. Prepare P&L  a/c  as per banking act:
                                                                            Rs.
P&L (cr) bal 




20,000

Directors fees




  4,000

Audit fees 




  1,000

Interest and discount 


         2,30,000 

Commission                                                 1,02,000

Postage                                                              2,000

Rent and Taxes 



  9,000 

Printing and Stationary                                     4,000

Salaries                                                            42,000

Legal Expenses                                                 3,000

Contribution to Employees PF     

10,000

37) Prepare profit and loss account in respect of Annie bank Ltd from the following particulars, for the year ending with 31-3-2010:.
Particulars                                  
    Dr


        Cr


                                                                (Rs in ‘000)                     (Rs. in ‘000)
Interest received                                      -----                                  800

Interest paid on deposits                          420                                   ----

Payments to employees                           268                                   ----

Commission Received                             ----                                   400

Brokerage                                                ----                                    150

Advertisement                                            15                                     ---

Printing and Stationery                              77                                     ---

Interest on borrowings                             250                                     ---

Directors fees and allowances                   70                                     ----

Taxes                                                          30                                     ---

38) With the help of the following information, prepare a Balance Sheet in the books of Excellent Bank Ltd as on 31-03-2010:
                                                                            Rs.

Capital 



10,000


Investments



49,900


Borrowings



12,200


Advances



85,700


Fixed Assets



  3,500

  
Deposits


         1,05,700

            Cash and bank balances with RBI           438


Other assets



     918

39) Prepare Profit and Loss account of Sujatha Bank from the following:
                                                                    
Rs.
Interest received                                          1,60,000

Interest paid on deposits                                 84,000

Payments to employees                                  52,000

Commission Received                                      8,000

Brokerage                                                         1,500

Advertisement                                                15,000

Printing and Stationery                                    7,700

Interest on borrowings                                   25,000                                   

Directors fees and allowances                         7,000                                     

Taxes                                                               3,000                                     

40) Prepare Balance Sheet of Abhinava Bank, from the following:
DEBIT BALANCE 

Rs.                    
 
CREDIT BALANCE 
       Rs.

Investments 


32,00,000

         
Share Capital (80,000

Premises


10,00,000


shares of Rs.10 each )         8,00,000

Cash in hand


     50,000


Statutory Reserve
        7,00,000

Cash at bank                            28,10,000

            Fixed Deposits                  15,00,000

Money at call and short notice   3,00,000 


Savings deposits
       35,00,000

Interest Paid                               2,00,000                               Current Accounts               70,00,000

Salaries


   1,10,000                               Borrowings from banks       5,00,000


Loans and advances                  70,00,000                              Profit and loss account (op) 1,00,000

Bills Discounted
                5,00,000                              Interest received
         5,00,000







            Bills payable                        4,00,000










Unclaimed Dividends             80,000









Sundry creditors

90,000





-------------




               ---------------





1,51,70,000



                            1,51,70,000





--------------




                ---------------

41) On the basis of the following information of Pooja Bank Ltd., prepare Profit and Loss account for the year ending 31-03-2010:
                                                 Rs (000’s)

Interest earned 

 1,000








Interest Expended 
                600

Other incomes


    200

Operating Expenses

    150

Provision and contingencies         50

Balance of Profit last year          100 
42) From the following balances, prepare the Balance Sheet of Abdulla Ltd:

Particulars 
              Dr. (Rs)

Cr. (Rs)

Share Capital 




2,00,000

Reserves And Surplus



   40,000

Investments

2,40,000

Plant and Machinery      90,000

Buildings
            1,10,000

Sundry Creditors



1,40,000

Provision For Taxation                                      45,000

Bills payable                                                      75,000

Cash at bank                  60,000

43)  Meena Ltd formed to purchase the going concern Ravi Ltd, whose balance sheet stood as follows :
	Liabilities
	Rs.
	Assets
	    Rs.

	Share Capital
	1,32,100
	 Fixed Assets
	  95,200

	Bills Payable
	     3,500
	Current Assets
	  46,800

	Sundry Creditors
	     6,400
	
	

	Total
	1,42,000
	Total
	1,42,000


The purchase price was agreed at Rs . 1,75,000. Find out the goodwill or Capital reserve and also make opening entries in the books of Meena Ltd.

44) Ascertain the amount of purchase consideration payable by Sri Charan to Pooja company on the basis of the following particulars:
	Liabilities
	 Amount     

    Rs.
	Assets
	Amount
     Rs.

	Share Capital
5000 equity shares of Rs 100 each 
	5,00,000
	Goodwill
Preliminary expenses
	  60,000
  40,000

	General reserve
	1,00,000
	Fixed assets
	4,20,000

	Bills Payable
	  25,000
	Stock
	1,30,000

	Sundry creditors
	  75,000
	Bank
	   50,000

	Total
	7,00,000
	Total
	7,00,000


Sri Charan agrees to take over the business of Vijay company on the following conditions:
Fixed assets are taken over at Rs.4, 50,000, Stock at 10 % Less than its book value and goodwill at Rs. 75,000.
Give journal Entries to close books of Pooja company,
45) The Balance Sheet of Rahul  Ltdas on 31-03-2010 was as follows:

	Liabilities
	Rs.
	Assets
	Rs.

	Share Capital- 100000 shares of Re.1 each 
	1,00,000
	Fixed Assets
	  90,000

	Sundry Liabilities
	   20,000
	Current Liabilities
	   10,000

	
	
	Profit &Loss a/c
	   20,000

	Total
	1,20,000
	Total
	1,20,000


Rita ltd absorbed Rahul Ltd. and took over all the assets for Rs.72,000 payable Rs.50,000 in shares of rupee 1 each and paid Rs 22,000 in cash in order to enable to pay off its liabilities and the cost of absorption Rs.2,000.
Prepare Realisation account, Bank account, Share holders account in the books of Rahul Ltd.

46)  On the basis of the following information of Parivar  Bank Ltd ., prepare Profit and Loss account, for the year ending 31-03-2010 :
                                                   Rs 

                                                    (000’s)

Interest earned 

    7,000







Interest Expended 
                2,000

Other incomes


    1,000

Operating Expenses

    3,500

Provision and contingencies       1,000

Balance of Profit                         2,300

47) Rajan Ltd. was absorbed by Girish Ltd ., the realization expenses of  Rajan Ltd. amounted to Rs.14,000. Give journal entries in the books of Rajan Ltd. in each of the following cases:
a) When the expenses are borne by Rajan Ltd.

b) When expenses are  paid by Girish Ltd ( in addition to purchase consideration)

c) When the expenses are paid by Girish Ltd ( part of purchase consideration ).
48) Prepare Trial balance from the following:
Particulars



Debit Rs.
Credit Rs.
Furniture



10,000

  ---
Machinery



50,000

  ---

Buildings


          1,00,000              ---

Capital   



   ---

1,50,000

Cash




  5,000                  ---

Bills payable



   ---                    30,000

Trade Debtors



 80,000
     ---

Trade Creditors


    ---
                65,000

49) Calculate Net Profit, from the following:
  

            Rs.

Share Capital 

4,00,000

Purchases

   50,000

Sales


1,00,000

Paid Rent

     5,000

Paid Salaries

   10,000

Received rent

     3,000

Paid legal expenses          1,000

Paid Rent and Taxes
        500

Paid Gen. expenses             400

Closing Stock                 40,000

Opening Stock                10,000

50) Show the Trial balance from the following:
Particulars 

Dr. (Rs)

Cr.(Rs)

Share Capital




5,00,000

Plant and Machinery
50,000

Buildings
         1,30,000
Sundry Creditors



   40,000

Sundry Debtors         2,00,000

Cash in hand

 20,000

Investments               1,85,000

Bank Loan




   60,000

Preliminary expenses   15,000. 
*****

1

